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The Leading Fire Insurance Company of Ame rica. = ic ee OED ete. 
Eo Te Ww MM. B. Aa President. nc. spams REES. - Assistant Secretaries. 
Cash Capital, - is - $8 4,000,000 00 SY — — : ~ Northwestern Branch,) WM. H. WYMAN, Gen’! Agt. 

’ ’ ’ ee ; 5 


Omaha, Neb.) W.P.HARFORD, Ass’t Gen’! Agt. 


Cash Assets, - - - 12,089,089 98 
Se Pacific Branch, |) BOARDMAN & SPENCER, 
Total Liabilities, - - 3,655,370 62 San Francisco, Cal. | General Agents. 
Net Surplus, - - - 4,438,719 36 
ae Inland Marine ) CHICAGO, ILL., 145 La Salle St. 
Losses Paid in 79 Years, - 81,125,621 50 


Department. | New York, 52 Williams St. 


Western Branch: 


Atna Building, 413 Vine St., KEELER & GALLAGHER, General Agents. 





PROTECTS ITS LOYAL LOCAL AGENTS. © NO OVERHEAD WRITING. 





“AMERICAN THROUGH AND THROUGH.” 


Continental Fire Insurance Co., 


CONTINENTAL BUILDING, +6 CEDAR ST., NEW YORE City. 


ROLLA V. WATT, Mer., “The Leading Fire Insurance Company of the World.”’ E. F. BEDDALL, Mgr., 
For G. M. COIT, Ass't Mer., 
ree Weduingten, Utah, Iachoand Astooma FIRE —— TORNADO. view Slane cw women. 
SAN FRANCISCO, CAL. ROYAL INSURANCE BUILDING 


50 Wall Street, NEW YORK 


JNO. TENNEY, Mgr., GEORGE P. FIELI E. B. COWLES 
R. EMORY betta atenet Ass’t Mer. FIELD & ‘COWLES, there, 
or *¢ 
Pennsylvania, New Jersey, Delaware, Mary- . 
land, Virginia, N. Carolina, Dist. of Massac = ut, New Hampshire 
Columbia, West Virginia Rhode 


Island, Vermont, Maine 
ROYAL INSURANCE BUILDING, 85 WATER STREET, 
6 Walnut Street, PHIL ADE +L PHIA. 


BOSTON, MASS 


maw erormenswec |  Unsurance Company. "sxe. anu 





“Fr CASTLE EMAN. 


For BARBEE & CASTLEMAN, Megrs., 
Western Department — Illinois. Ohio, Indi- For 
ana, Michigan, Iowa, Kansas, Missouri, MANACER —em, Southern Department — Kentucky, Tennes- 
Minnesota, Wisconsin, N. Dakota, S. Da- CHARLES H LA see, Georgia, Florida, South Carolina, Ala- 
kota, Nebraska, Colorado, Wyoming. ” 9 CINCINNATI BRANCH, bama, Mississippi, Texas. Arkansas, Lou 
ROYAL INSURANCE BUILDING, isiana, Oklahoma, Indian Territory 





169 Jackson Street CHICAGO. South-east Cor. Third and Walnut Sts. LOUISVILLE, KY. 
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FIRE UNDERWRITERS AGENCY pp) INSURANCE 


OF THE 
Insurance Company, 


OF CINCINNATI. 


GENERAL INSURANCE---STATE OF OHIO ONLY. 


G. W. POHLMAN, 
PRESIDENT. 


National 


E. W. BURNET, 
SECRETARY. 


GARDNER E. MEEKS, State Agent, 
Columbus, Ohio. 





1829. 1897. 





‘*OLDEST IN THE WEST.” 


INCINNATH cones 
COMPANY...... 
Resident Agents in the Principal Cities of Ohio. 


R. T. BONSALL, Pres. L. L. TOWNLEY, Sec’y. P. W. CADMAN, Gen. Agt. 


CINCINNATI, OHIO. 
| 


Columbia 
INSUKANCE COMPANY 


OF DAYTON, O. 


OPERATES GENERALLY IN OHIO. 


E. M. THRESHER, o£. 


President 


GUNCKEL, 


Secretary 


‘TEUTONIA 


Fire Insurance Company, 


OF DAYTON, OHIO. 


ASSETS, ° ; ° $517,726.46 
LIABILITIES (including Re-insurance Fund), 81,585.90 
NET SURPLUS, 


336,136.56 


EDWARD PAPE, President. T. A. LEGLER. Vice-Pres't. 


| JOHN A. TOWNLEY, PRESIDENT. 
J. LINXWEILER. JR. Sec’y. | 


BROADWAY CoMPANY. 


OF NEW YORE. 





Assets 
Capital 
Net Sarplus 


$280,318.00 
200,000.00 
. §8,037.00 


G. W. POHLMAN, General Agent 


FOR OHIO. 
No. 21 E. THIRD STREET, CINCINNATI, O. 


Cc. B. FUNSTON, Special Agent, 
Columbus, Ohio. 


Cooper 


Fire Insurance Company 


OF DAYTON, O. 


W. P. CALLAHAN, 


President. 


C. D. MEap, 


Vice-President. 


CuHAs. W. SCHENK, 


Secretary 


Cincinnati Underwriters 


COMPOSED OF 


SECURITY 
Fire Insurance Company. 


ORGANIZED 1881. 


CAPITAL $150,000. ASSETS $271,759. 
SURPLUS $186,910. 


EUREKA 
Fire and Marine Insurance Co. 


ORGANIZED 1864. 


CAPITAL $100,000. ASSETS $290,182. 
SURPLUS $191,199. 


COMBINED STATEMENT. 


Capital $250,000. Assets $561,941. Surplus $378,109. 


F. A. ROTHIER, President, 


ADAM BENUS, Secretary. Cincinnati, Ohio. 


ORGANIZED 1838 


THE OLD 


COMMERCIAL INSURANCE COMPANY, 


Cincinnati, Ohio. 


A Home Company by and tor Home People, 


The ‘‘Commercial’’ has stood the test of time 
for FIFTY YEARS. 


J. W. McCorp, Secretary. 














Combined Assets, $1,344,147.49. Surplus, a ace 





* * 
[RHODESLAND 
NoT LS No 
AN Cnderarters Association OVERHEAD 
° Composed of the Equitable Fire & Marine Insurance Cb. o 


—x—1— and Merchants Insurance Co. 


The Companies composing this «‘Association’’ do not issue 
1 their individual policies in the same territory. 


FRED. W. ARNOLD, Megr., Providence, R. I. 


Rockford Insurance Company, 


OF ILLINOIS. 
SUMMARY OF THIRTY-FIRST ANNUAL STATEMENT 
Ohio Standard) 
DECEMBER 31, 1897. 





Gross Assets 


Cash Capital 

Reserve for Unexpired Policies 

Reserve for Losses and all other Claims. 
Net Surplus....... 


$1,173,261 31 
$ poy one 00 
651,572 72 
80.759 60 








$1,173,261 31 
TO OHIO AGENTS: 
The Rockford desiring to be very generally represented 
throughout the State, invites correspondence from Agents at all 
desirable points. Address, 


CHAS. E. SHELDON, Sec’y, 





26TH 
ANNUAL 
STATEMENT. 


GERMAN AMERIGAN INSURANGE GOMPANY,  y— 


OF NEW YORK. 








ERNEST L. am, Fresitest. 
LOUIS F. DOMMERICH, Vice-Presiden LIAM N. KREMER, Secretary. 
ROBERT L. KLUM, EDWIN. ™. CRAGIN. hast. Secretaries. 
PACIFIC DEPARTMENT: WESTERN Sa : 


San Francisco, Cal. 
GEORGE HK. TYSON, Manager. EUGENE CARY, Mor.,  ROBERS. PORTER, Asst. Mgr. 


INSURE IN A HOME COMPANY. 


Merchants and /lanufacturers 


INSURANCE COMPANY, 








COMMENCED BUSINESS 1838. 


Cincinnati 





Capital - - $150,000. 


Surplus - 


Assets - - 
- $217,623. 


$268,192. 


WILLIAM H. CALVERT, President. WINFIELD S. HUKILL, JR., Sec’y. 








‘ 181 East Third Street. 





THE OHIO UNDERWRITER. 


| WALTER S. Eppy, 


President, 


J. P. 


SHERIDAN, Secretary. 


ee TEE = 


Sant Indw Valley Fit 4 Marine 


INSURANCE COMPANY, 


SAGINAW, 


CASH CAPITAL, 
Assets, January 1, 1897 ae 
Liabilities (including capital 


MICHIGAN. 


- $200,000. 
$303,252.69 
. 260,476.60 


240,928 99 | 


‘ Rockford, Ill. | 


Net Surplus $42,776.09 


HONEST LOSSES PAID ON SIGHT. 


50th ANNUAL STATEMENT UNITED STATES BRANCH 


Liverpool « London « Globe 


INSURANCE COMPANY. 
'U. S. Cash Assets, - - - $9,681,864.22 
Liabilities, - - - - - = 5,195,767.17 
‘Surplus, - - - - =- = 4,486,097.05 


UNITED STATES BRANCH: 
William and Pine Streets, New York. 


eens General Ageney: . Third and wale, 1, Cleeleneall, 0. 


INSURANCE 
COMPANY . 


COLUMBUS, OHIO. 


WRITING A GENERAL BUSINESS THROUGHOUT OHIO. 


Agents Wanted in First-Class 


——JIANUVUARY 1, 1898. 
Stocks and Bonds--Par Value $5,599,209.00. Market Value. . ...$6,969,603 00 | 
Cash in Banks and Office ons . $286,133 96 | 
Cash in hands of Agents and in course of collection 494,981 10 
Accrued Interest not included in Market Values 10,981 06 
Real Estate owned by the Company . 15,000 00 
a Loans secured by mortgages on N. Y. City Real Estate __ 58,000 00 865,096 12 
f ack cisvncecctrcnnns $7,834,699 12 
CAPITAL STOCK (Invested in U.S. Bonds . $1,000,000 00 
Reserve Fund for Unexpired Risks . 2,601,689 81 
Reserve Fund for Unsettled Losses 302,614 43 
Reserve Fund for all other Claims......... ... ..... . seee. . 251,395 50 
Net Surplus beyond all Liabilities 3.678.999 38 
_ $7,834,699 12 


Unoccupied Towns. 


P. HUNTINGTON, Pres. H. O’KANE, 


Vice-President and Manager 


M. F. GRIM, Sec’y. 


The Largest Fire Insurance reget in Germany. 
Transacts a Fire Business only ==> 





Established 1844. 


Magdeburg Fire Ins. Co. 


OF MAGDEBURG, GERMANY. 


P. E. RASOR, United States Manager. AD. DOHMEYER, Ass’t Manager. 


FREDERIC P. OncorTt, President Central Trust Co., of New York. 
ERNST THALMANN, of Ladenburg, Thalmann & Co., Bankers, New York. 


WILLIAM ALLEN BUTLER, of Butler, Notman, Joline & Mynderse, Coun- 
sellors-at-Law, New York. 








GEORGE M. 


LOVEJOY, General Agent for Western Sates, 


Rialto Building, Curcaco, Int. 


FRED. RAUH & CO., Agents, - - - 


CINCINNATI, 


OHIO, 
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4 THE OHIO UNDERWRITER. 











ASSETS (Market Values), 
Jan. 1, 1898, $63,649,749.84 
LIABILITIES, N. J. & N.Y. 
Standard, $58,864,824.60 
SURPLUS, . . $4,784,925.24 


Policies Absolutely Non-Forfeit- 


able After Second Year. 
AMZI DODD, 


President. 





WANTED — Reliable and energetic 
Agents. ... For particulars, address the 
Company direct, or either of the State 
Agents, whose name, address, and terri- 
tory are given herewith... . 


EDMUNDS & JOHNSTON, 
State Agents for Michigan 
Office, Campau Bldg., 
DETROIT. 











Mutual Benefit 


LIFE INSURANCE 
COMPANY, 
NEWARK, N. J. 





IN CASE OF LAPSE the Insurance 
is CONTINUED IN FORCE as lon 
the value of the Policy will pay for; 
cr, if preferred, a Cash or Paid-up 
Folicy Value is allowed. After the 
second year, Policies are INCON- 
TESTABLE, and all restrictions as to 
residence, travel or occupation are 
| removed. 





The Company agrees in the Pol- 
icy to Loan up to the Cash Surren- 
der Value, when a satisfactory as- 
signment of the Policy is made as 
collateral security. LossEs paid 
immediately upon completion and 


L. D. DREWRY, 
approval of proofs. 


State Agent for Ohio, 
Office, The Pike Bldg., 








CINCINNATI. 





———THE— 


Union Central Life Insurance Co. 


CINCINNATI, OHIO. 


ASSETS, JANUARY 1, 1897, $16,529,860.70. 


SURPLUS, $2,300,180.42. 


No Fluctuating Securities— Largest Rate of Interest— Lowest Death Rate. 
Endowments at-Life Rates and Twenty Payment 
Cuaranty Policies Specialties. 


Large and increasing Dividends to Policyholders. 
Desirable Contracts and Good Territory open for Live Agents. 


——— ——-- 


M | AL | | i ramet en 
l l OF KENTUCKY 
INCORPORATED. 

Hon. CHAS. D. JACOB, President. GEO. W. MORRIS, V-President. 
WM. W. MORRIS, Secretary. DAV. MERIWETHER, Treas. 
Home Office, - - Louisville, Ky. 

Assets December 31st 1896 ...... » 0, 2:a)¢.0tb.d > 9» aide 2 SO 
Surplus, 4 per cent..... DA SRE ey reer eee. 


Surplus, 4% percent...... ...... 418,871 60 
Total Death Claims and Endowments Paid.. weeeees 2,480,793 64 


$200,000 in Bonds deposited with the State Treasurer for the 


Benefit ofall Policy-holders. All claims paid promptly upon receipt 
and approval of proof of death. 


ROBERT SIMPSON, State Agent Ohio, and Kenton & Campbell Counties, Ky. 
Pike Building, - CINCINNATI, OHIO. 


~] The Prudential 


_ Ordinary and 











PRUDENTIAL | Industrial 
STRENGTIFOF Profit-Sharing 


Life Insurance Policies. 
_$50, O00 to $15_ 


On Every Approved Plan. 


. . AGENTS WA WANTED. 
THE PRUDENTIAL INSURANCE CO. OF AMERICA. 


JOHN F. DRYDEN, President. 
Horme Office, NEWARK, N. J. 
HENRY BOHL, Supt. of Agencies, Ohio and Indiana, COLUMBUS, OHIO. 





JOHN M. PATTISON, PresiIpDENT. 


—— ---.-THE 


Western and Southern 


LIFE INSURANCE COMPANY. 


OF CINCINNATI, OHIO. 


-PAID-UP CAPITAL, - - -  $100.000.00. 


FRANK CALDWELL, President. 
W. J. WILLIAMS, Secretary. 


<= GOOD LIVE AGENTS WANTED. 


THE AMERICAN UNION 
LIFE INSURANCE COMPANY, 


OF NEW YORK. 


M. M. BELDING, Pres’t CHAS. C. WHITNEY, Vice-Pres’t and Mgr 


JOHN NAPIER, Sec’y 


—-— > - 


The report of the New York State Insurance Department of 
its examination of the Company, completed in November, 1897, 
in addition to certifying to its solidity, says: 

‘‘DEATH LOSSES AND CLAIMS have been promptly paid, 
and the Corporation’s affairs have been administered STRICTLY 
WITHIN THE REQUIREMENTS OF THE INSURANCE LAW OF 
THE STATE.’’ 





HOME OFFICE, 5, 7,9 & 44 BROADWAY, NEW YORK CITY. 





AGENTS WANTED, with or without experience. Liberal contracts. 








—— 
.~ 























THE OHIO UNDERWRITER. 
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Every OTHER THURSDAY. 


$2.00,PER YEAR. 15 Cents Per Copy. 
E. JAY WOHLGEMUTH, EopiTor. 


THE OHIO UNDERWRITER CO., Publishers, 
AETNA BUILDING, 413 VINE STREET, CINCINNATI. 


ENTERED AT THE CINCINNATI! POST OFFICE AS SECOND-CLASS MATTER 








THE OHIO DISCRIMINATION TAX BILL. 


The foreign discrimination tax bill now before 
the Ohio Legislature has almost suddenly taken 


on the proportions of becoming a possible and | 


even probable law. Apparently authentic re- 


ports from Columbus two weeks ago indicated 


that there was little if any organized movement | 


in favor of the bill. The Squire, Hahn & App fac- 
tion, represented by T. R. Fletcher, the old dep- 
uty insurance superintendent, were about the 
only people who showed much interest, outside 
of the Continental, which, it is understood, 
merely sent its literature to each legislator. 
There was probably considerable individual en- 
couragement from people who, from various 
motives, wished to harass the foreign compa- 


nies, but the support could hardly be considered 


organized. 

There appears, however, to be a natural tend- 
ency among Ohio legislators to discriminate 
against foreign insurance companies of all 
kinds, and this has resulted in a growing feeling 
in favorof the bill. This is almost unaccounta- 
ble, because the foreign companies as a rule have 
been numbered among the first-class, ethical 
and entirely safe companies. The only possible 
excuse that it would seem can be assigned for 


this tendency is the fact that so many Ohio com- | 


panies have been unsuccessful, and as a rule 
have sold out to the large outside companies. 





But we presume, if the statistics were obtained, | 


it would not be found that foreign companies 
have absorbed in proportion any larger share 
than the correspondingly large American com- 
panies 

During the past week every possible effort has 
been made by the foreign companies, led by the 
Royaland L. & L.& G., to kill the bill, and it 


would not be surprising if they were successful. | 
They have on their side logic and reason, and | 
can appeal strongly to the business sense of the | 


people at every point. They point to the fact 
that the large foreign companies are practically 


Americanized, from long rgsidence in and asso- | 


ciation with this; country/and its people. Its 
managers, special agentgjagd_agents are as thor- 
oughly Americay as th 
American compdny. ey appeal to the peo- 
ple’s sense of jpgtige; day that if they have se- 
cured a large bys ss, it has beéa 

covering a period of san Peat 
American companiegoperated wit 
have been equally4ucqessful._, are furhish- 
ed with comparative figures shoWing that if the 
discriminatory tax bill goes through, it will 
mean that foreign companies will pay four 
times as much taxes in\Ohio as in Indiana, on 
the same premiums, figured on a basis of 60 per 
cent loss ratio, and comparison with other states 
would probably be fully as strong. The fact is 
pointed out that the foreign companies have 
large investments in Ohio; the L. & L. & G. has 
its own office building in Cincinnati on which it 





taches of the most | 








pays taxes. The foreign companies in Ohio say | 


they are in every way in the same 
position as regards Ohio as_ other 
outside companies, and all they ask is 
that they be placed on an equal basis 
with them. They are willing to stand an in- 
creased tax if other-state companies are made to 
also, fora tax on insurance companies is indirect- 
ly a tax on the people, who have to pay an in- 
creased premium, The margin in underwriting 
is now soclose that the proposed addition of two 
and one-half per cent tax on foreign company 
premiums, or 5 per cent total, it is claimed will 
give American companies such an advantage 
that foreign companies will either retire from 
the state or be forced tocontinue at little or no 
profit. George W. Law of the Royal, at the 
hearing before the Senate Insurance Committee 
at Columbus, made the statement that if the 
measure went through, the Royal would with- 
draw from Ohio. A number of years ago when 
the margin was not so close, the companies 
might have stood the discrimination, but they 
claim they cannot do so now. 

On the other hand, in some sections of the 
country at least, there has been a constantly 
growing feeling that there are a number of for- 
eign companies that are taking advantage of the 
laxity of our laws to take undue advantage of 
American companies, particularly with reference 
to the smaller companies that are not fitted to 
compete with them in certain directions. In late 
years it has become the practice of foreign com- 
panies to establish-a so-called American depart- 
ment, put up a comparatively small deposit with 
some state, and branch out generally after busi- 
ness on the English system of ‘‘keep what you 
get and get what you can,’’ tothe painful degree 
of becoming seriously detrimental to the estab- 
lished theories and practices of American under- 
writing principles. By overworking their field 


men, avoiding general expenses as much as possi- | 


ble, ignoring the agency system tosome extent, 
holding their managers down to the smallest 
margin, and thus taking advantage of existing 
liberal methods of other companies, they are en- 
abled to make a great deal of money. 

But this is not the kind of competition that 
established companies care to meet. Above all 
things the business of underwriting in America 
must be continued on its high plane of giving 
an honorable occupation to men of ability. Not 
that these foreign bushwhackers don't have men 
of ability. They take advantage of the over- 
supply of good men who are out of employment, 


like a great many good men of other occupa- | 


tions are in this country, and either hire them 
at what is known as starvation wages or work 
them to get double service out of them. Asa 
consequence most specials of such companies 
are on the lookout for locations with American 
companies. It is the same way with the man- 
agers. 
nies today are as aclass undoubtedly paid but 
little more than they could draw as field men. 
Without going into the subject much further, 
the class of companies to which we refer skimp 
and save at every turn, work everybody they can 
to the full limit, including their more ethical 
and established competitors as well as their own 
employes, and by thus lowering the tone of the 
business and taking advantage of everything in 
sight without regard for anyone but themselves, 
entitle themselves to be treated likewise with- 
out any consideration whatever. 

One of their worst practices has been the rob- 
bing of agents and companies alike of large 
lines which they write in single policies over- 
head and hawk across the water to companies 
not doing business in this country, these prob- 
ably being too economical to pay the slight ex- 
penses of even a “‘one-horse’’ American depart- 
ment. It is these companies that should be 


The managers of these foreign compa- | 


discriminated against until they are driven from 
the country. Showing no consideration for 
others, though placed on a basis of equality with 
our American companies in most states, they 
are entitled to none for themselves. 

But in dealing with these concerns as their 
case deserves, we should be careful to do no 
well meaning and honorably conducted com- 
pany an injustice just because it is foreign. On 
certain lines we are bound to admire the busi- 
ness ability of a company that by fair and hon- 
orable dealing for a long period of years has 
succeeded in gaining the confidence of the peo- 
ple, not only in its home country, but in far- 
away parts where the natural advantages have 
been all against it. The question for the legis- 
lators of the countrywho are desirous of arriving 
at a just discrimination against undeserving for- 
eign companies is on this point of making a 
proper discrimination. It is not just to punish 
the entire foreign element for the misdoings of 
only a portion, if there is any other way out of 
it. While we are unqualifiedly against the class 
criticized, we believe the Ohio legislature has a 
way out of the dilemma which it can pursueand 
still protect those companies which by their 
honorable practices in this country may be con- 
sidered as Americanized. For some years it ap- 
pears the Ohio law has recognized the objection 
to bushwhacking foreign companies pointed out 
above, by requiring every foreign company to 
deposit with the state for the protection of Ohio 
policy holders $100,000. This draws the desired 
line between the two classes of foreign compa- 
nies. As arule the foreign companies that are 
able and willing to deposit this much money in 
Ohio in addition to their regular deposits are of 
the standard class, and conduct their business 
on commendable lines. The fact that they have 
deposited that much money with Ohio goes to 
show that they are large desirable companies 
for both agents and assured, and entitled to the 
same treatment as other companies of their 
class. Out of thirty-five foreign companies in 
this country somewhat more than one-third are 
ruled out of Ohio by this law. But there are 
some of these that occasionally seem disposed 
to take advantage of their foreign connections 
and make large insurances reinsuring the sur- 
plus abroad, and to protect the admitted compa- 
nies against this malicious practice, both by 
American and foreign companies, Senator Sulli- 
van has wisely introduced his reinsurance bill, 
prohibiting reinsurance of Ohio business by au- 
thorized companies in companies not admitted 
to the state. This commendable regulation will 
do away with foreign reinsurance by either 
American or foreign companies and should cer- 
tainly receive the unanimous support of insur- 
ance men and legislators alike. It would seem 
to an unprejudiced mind that the $100,000 de- 
posit law and the passage of this bill will give 
Ohio citizens and insurance men just the pro- 
tection needed against the kind of foreign com- 
panies which have been the cause of the storm 
of protest against engrafting on American soi! 
practices and ideas distasteful to the Ameri- 
can sense of business, by a certain element of 
the foreign insurance company faction. With 
these two regulations enforced we believe there 
is no occasion for any further discrimination 
against any class of companies on the points in- 
volved, and the passage of the tax bill would be 
unjust as well as injudicial. 


THE MANHATTAN WINS A “‘CASE.”’ 


‘The Manhattan Life wins a case.’’ This 
mellifluous wording is now so familiar to insur- 
ance men as to take on almost the dignity of a 
trademark. The patent medicine legends are 


not in it with this latest aspirant; and it is now 
generally known and .recognized in insurance 
circles that the Manhattan Life has won a case. 











THE OHIO UNDERWRITER. 








The only man who doesn’t know it is he of that 
nearly obsolete species of insurance man, who 
does not read the insurance papers; and with 
the impetus the tribe has now received it is safe 
to predict that danger of obsolescense is for the 
time being, at least, past. For about every in- 
surance paper in the country has recorded the 
fact. Like the proverbial bad coin, it has 
turned up again and again, until tons of in- 
surance journals have doubtless been consigned 
unopened to the waste-baskets, the recipients 
fearing to face again the fiery words—‘‘The 
Manhattan Life wins a case.’’ Nobody knows 
what it means, for nobody has read the article; 
at least, we are confident, no one who has seen 
its length and imposing appearance, in its glory 
of long primer, brevier, minion, or whatever 
style of type it may be in; its ‘“‘head,’’ in as 
many variations as the rainbow has of colors, 
each paper different from the others, has terror- 
ized the most venturesome. Various have been 
the surmises. One contingent persistently holds 
to the idea that. the Manhatian Life has been 
shooting craps, or playing policy; others say it 
(the case) was won at a game of draw or table 
stakes; all agree it is a small amount to make 
such a fuss about. On an average acolumn has 
appeared in nearly every insurance paper in the 
land; and from ‘he general appearance of the 
articles, they are all exactly the same. What a 
bonanza for some manufacturer of stock electro- 
types. Enough would have been saved in com- 
position alone to win the Manhattan several 
more cases, at least. Say: 

60 insurance papers 1 column each, com- 


potition (per col.)..........ecsnes $ 210 
ak a ne eee rer 126 00 
60 stock electrotypes (20 cents) 12 00 
Saved by electotype process ..... $114 00 


To say nothing of the value of the space 
occupied at regular advertising rates: 
60 papers, 14 page each at $35 per....... $2,100 

Feeling this hardly looked plausible, The 
OHIO UNDERWRITER investigated the matter 
and read the article. Asa result of that inves- 
tigation we find that the surmises referred to 
have fallen somewhat wide of the mark. The 
old, reliable Manhattan Life has not been gam- 
bling. Perish the thought! Thus it has not won 
a case, or a part of a case, in the sense implied. 
The Manhattan has been to law, down in Jersey. 
A fellow by the name of Ostermoor, or some 
such outlandish thing, ups and takes insurance 
in the company and then dies, which happens, 
perhaps occasionally, during the year. But’ the 
company finds the man made false statements 
in his application, affecting his health, which, if 
had been correctly reported, would have caused 
it to decline him. Very properly, therefore, 
when the beneficiary of the man brought suit to 
recover, the company protested, and very prop- 
erly and naturally, won. There was no impor- 
tant legal point involved, and the case is only a 
repetition of hundreds of other cases. If the 
evidence that the applicant’s false statements 
procured the policy where otherwise he would 
not have secured it, and the particular point 
about which he misstated the facts had a direct 
bearing on his death, is strong enough, the com- 
pany wins and the policy-holder loses; other- 
wise, vice-versa. We rejoice, however, with 
the rest of the fraternity, in the fact that the 
Manhattan did win its case. 


ATTACK ON NEW YORK LIFE. 

An anonymous pamphlet is being circulated 
broadcast through the country this week, from 
New York, which at first glance would appear 
to be Vice-President Perkins’ bulletin to New 
York Lifeagents. It is printed in blue and red, 
and in style very much resembles the bulletin 
which it is probably intended toimitate. The 


| 
| 





pamphlet is an attack on the company, and is 


| entitled ‘“The New York Life Insurance Com- 


pany, John A. McCall, president. Its Reserve 
and Surplus, incidentally Its Policy-holders,’’ 
‘‘incidentally’’ being in small type. Like all an- 
onymous attacks the ._pamphlet’s statements and 
insinuations are mostly unfair to the New York 
Life and misleading. There may be points for 
criticism in the New York Life’s action in set- 
ting aside $16,000,000 of tontine funds to the re- 


| serve account, but the pamphlet is so busy cast- 





ing reflections on the officers and flinging out 
base insinuations that it pays little attention to 
anything else. The circular should be disre- 
garded in the first place because it is anonymous, 
and in the second place because its tenor is of 
such a low order of argument that the most un- 
scrupulous agent could not afford to use it. 


Insurance men are interested in the statement 
referring to quite a prominent old line company 
to the effect that it makes a practice of reinsur- 
ing its high-priced business, such as limited 
payment and endowment policies, witha certain 
other company on a term basis, thus relieving 
itself of the legal liability on an endowment or 
limited payment basis. Thus the company 
charges, say on a twenty-payment life contract, 
its regular rates, but escapes putting up the 
legal reserve on that basis by reinsuring for a 
term of years with another company, paying of 
course only the net term rate. The result is that 
during the-period of the term reinsurance policy 
it has the use of the money as surplus, after de- 
ducting the reinsurance premium. This gives 
the company leeway for a few years, during 
which time it doubtless -hopes to increase its 
resources sufficiently. to enable it to pay back to 
the reserve credit of the reinsured policy, at the 
end of the term, its proper legal reserve. The 
proceeding is, to say the least, irregular, and it 
is doubtful if it would be sanctioned by the 
insurance commissioner, were he aware of it. 


FOREIGN TAX MEASURE KILLED. 





Indefinitely Postponed at 10:30 This 
Morning. 

Just as The OHIO UNDERWRITER goes to 
press we are in receipt of a dispatch from Co- 
lumbus stating that when S. B. 219 came up as 
a special order at 10:30 this morning, Mr. Sulli- 
van moved its indefinite postponement, stating 
for the reason that he found people and agents 
seemed to be against it. The motion was car- 
ried unanimously. 


Important Detroit Change. 

DETROIT, Mich., March 30.—(Special Tele- 
gram.)—It is said that Germania and Interna- 
tional of New York have made a deal with 
Guthard & Son, whereby the latter firm is to 
resign all other companies and represent them 
solely. Accordingly the Concordia and Citi- 
zens’ of St. Louis must take up supplies. It is 
thought the Germania will remain in the club, 
though the Guthards have not too much love 
for that institution. 


BECOMES A BENEDICT.—Frederick Weimar, 
the well known and popular manager of the 
local department of the Michigan Fire & 
Marine Insurance Co., at Detroit, surprised his 
many friends in the city by having himself 
linked in connubial bonds om Tuesday, March 
22, to Miss Bessie Roehm, one of Detroit’s 
fairest daughters, the Rev. Mr. Haass perform- 
ing the ceremony. With such secrecy was every- 
thing carried out, that even friends knew noth- 
ing of the affair, until he and his bride were 
well under way on the honeymoon trip. ‘‘Fred’’, 
as he is generally known, was not given credit 
for so much secretiveness, but withal the in- 
surance fraternity in general throughout the 
city wish him “Godspeed,”’ 
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SEEN FROM CHICAGO. 
LARGE CITIES COMMITTEE. 

Law Bros., as the head of the large cities com- 
mittee of the union, will make a very strong 
effort to reach some plan that will be favorably 
acted upon. It was a decided victory for the 
Royal managers to get the leadership of this 
very important committee. They were among 
the most aggressive fighters at St. Louis, being 
pitted against Judge Cary of the German-Amer- 
ican, Geo. W. Law is the important factor in 
the large cities committee. It will be a great 
triumph if he succeeds in pushing through a 
measure that will meet approbation. Most of 
the leading members of the union favor a flat 
commission for the cities. A meeting of the 


committee will soon be held to canvass the sit- 
uation. 








ANNEXES AND FOREIGN COMPANIES. 

Since the agreement was made between the 
foreign companies and the Hartford and some 
other companies issuing ‘‘underwriters’ poli- 
cies,’ that the latter would stop anti-annex 
agitation if the latter would use their influence 
against discriminatory tax measures, the effort 
of Chicago agents to get a ruling from the exec- 
utive committee of the local board as to whether 
an annex was entitled to three agents, has 
ceased. President Teall, of the board, says the 
question will not be forced. Managers of for- 
eign companies have approached him and asked 
him to stifle any attempt to resurrect the issue. 
As such men as Wm. S. Warren of the Liver- 
pool & London & Globe, Eugene Harbeck of 
the Phenix, R. M. Bissell of the Hartford, and 
John H. Law of the Royal, are on the commit- 
tee, it is not likely that any hostile measure to 
annexes will be discussed. The only under- 
associations interested are the New 
York Underwriters’, Hamburg Underwriters’, 
and Associated Underwriters’. The rest have 
not appointed extra agents. 


DEPRESSION IN UNDERWRITING. 
Western offices note a decided decrease in 
business during the last two months. Insur- 
ance has been scaled down, tiew business is 
hard to get, stocks are light, the manufacturing 
output is not up to standard, and there is gen- 


pral stagnation, with rates reduced about one- - 


third. This condition is generally prevalent in 
the large cities. 


OHIO IN THE LEAD. 
Ohio is regarded by companies as the most 
unsatisfactory state in their territory, as far as 
rates and practices are concerned. The anti- 
compact law gives companies an excuse to shave 
a rate on almost any pretext. Many will not 
request their locals to join a board. The state, 
anyhow, is a famous battleground for stock 
companies and mutuals. In the small towns re- 
bating is prevalent, and this, too, on the part of 
union companies, Some companies are taking 
lines at rock-bottom rates, and are glad to get 
them. The governing committee of the union 
has more complaints from Ohio than from any 
other source. 
MR- VOSS WILL GO TO NEW YORK. 

Manager Voss of the ‘J huringia and Frank- 
fort will move his headquarters to New York. 
He has not been able to operate in the state 
heretofore, owing to the retaliation laws against 
Prussia, but as he has organized the Thuringia- 
American of New York, it will afford him an 
opportunity to organize New York. Mr. Voss 


has long desired to be located in the East. He 























has put considerable dash and enthusiasm into 

his efforts and has made a success, He is a 

man who attends strictly to his own affairs. 
NUMBER OF AGENTS INCREASING. 

The way local agents are multiplying is shown 
by the recent directory issued by the Chicago 
Underwriters’ Association, It shows 116 mem- 
bers of Class No. 1 and 817 of Class No. 3, or 
suburban agencies. This outside class has been 
increasing phenomenally, and gives evidence of 
the sharp competition for dwelling and small 
store business. This great strife causes the ir- 
regularities, especially excess commissions, that 
one finds in dealing with the suburban agents. 
Companies are eager to secure the class of busi- 
ness these agents give, and hence there is the 
constant temptation to pay well for it. 

SMALL COMPANIES IN CHICAGO. 

It is astonishing to note the entrance of so 
many small companies to this city. 
be a mecca for them, 


It seems to 


operate in Chicago that do no business else- 
where outside their own state. 
intensify competition. The latest acquisition is 
the Ben Franklin of Allegheny, which goes into 
the office of A. C. Collins. 


THE OHIO TAX MEASURE. 

The fight against the discriminatory tax bill 
in Ohio was led by Geo. W. Law, of the Royal, 
J. M. DeCamp, of the Liverpool & London & 
Globe, and Charles Sewall, 
Union. 


of the Commercial 
Mr. Law looked after the Chicago end. 
Managers, officials, local agents and every man 
of influence that could be gotten, were urged to 
send telegrams and letters to Senator Sullivan, 
protesting against it. 

CHICAGO AND SAN FRANCISCO. 

Some little friction has developed in what is 
known as border territory, which is jointly con- 
trolled by Chicago and San Francisco managers. 
The jealousy between the two often causes an 
eruption. The methods and practices followed 
by the Pacific coast, especially in déaling with 
local agents, are not like those at- this end of 
the line. 


TOBACCO IN THE NORTH. 
The Liverpool & London & Globe seems to 
‘ have gobbled the tobacco in the warehouses of 
certain small cities in Wisconsin in the tobacco 
belt. The tobacco is usually bought by Eastern 
parties and stored in warehouses, the rate being 
from 1 to 1% per cent. It is understood that 
Goodwin, Hall & Henshaw made an attempt to 
get the business, but it was secured in the East. 
Local agents have been urging their companies 
to write it in order to save the business. 
offered here at from 75 to 90 cents. 
+ ++ 
MILL MUTUALS BRANCHING OUT. 

The mill mutuals are gradually reaching out 
for other classes of business. 
a handsome profit in flour mills and now desire 
to extend their operations. This has caused the 
union to adopt an aggressive policy against the 
encroachments of the mutuals. There is an 
evident intention on the part of the governing 
committee to show no mercy. It will not only 
protect business already on the books of union 
companies, 
secure mutual risks. 

++ ++ 
ECHO OF THE EVEVATOR LOSS. 

Considerable interest was taken in the out- 
come of the suit of the Manchester against the 
Insurance Co. of the State of Illinois, The 


Perhaps thirty companies 


They simply | 


It was | 


They have made | 


but is making competitive rates to 


Manchester reinsured part of its policy on the 
Pacific elevator in the State. The elevator 
burned, and the local agents of the State, Nich- 
ols & Newberry, claimed they had telephoned 
the Manchester office and ordered the reinsur- 
ance binder canceled. No one at the Manches- 
ter office could be found who had received the 
message. The State refused to pay, 
was brought. 
a verdict. 


and suit 
The Manchester has just secured 


M'NALL ENFORCING VALUED POLICY LAW. 

Superintendent McNall is enforcing the valued 
policy law in Kansas. He has written to all the 
companies instructing them to send him a list 
of their losses in that state for the last two 
years. He wants the name of the assured, date 
of fire, amount settled for, amount of policy 
name and address of the assured, etc. If atotal 
loss was settled for less than the face of the pol- 
icy, he will force the payment of the rest. The 
Phenix of New York, 42tna, American Central, 
and Norwich Union have already been notified 
to pay the face yalue of their policies to W. C. 
Houston, of Neodesha, Kan., whose loss was 
settled for $300 less than the full amount of the 
policies, 


THE ACETYLENE GAS FIRE. 


The First Fire in the West from the New Illa- 
minator Occurs at Dayton March 234d. 

Fire insurance men throughout the country 
will be interested in the account of the fire at 
Dayton, Ohio, March 23d, in the-plant of the 
Triumph Acetylene Gas Machine Company, due 
to the presence of 8 4 ‘tons of carbide of calcium, 
which is the crude state of acetylene gas. This 
new light and its bearing on fires, and conse- 
quently insurance rates, has engaged the atten- 
tion of the leading underwriters ever since it 
came to be a facter in the lighting facilities of 
the country. Its extreme cheapness and bril- 
liancy have made it popular, though many have 
been of the opinion thgt it is hazardous as an 
instigator and assistance to fires. 

There has been but one other fire in which 


carbide of calcium played any part, and this was 


in the East. The Craig-Reynolds Foundry 
Company plant of Dayton, manufacturers of the 
gas machines, caught fire from some unknown 
cause at 11:40 Pp. M., on the 23d, at the time 
when the flood was at its height in Dayton. The 
entire plant was from 7 to 12 feet under water, 
and had not been in operation on this account 
fora couple of days. The watchman had been 
relieved of duty on account of the flood, so there 
was noone about the plant. The insurance per- 
mits allowed 150 pounds of carbide of calcium 
to be stored on the premises, but there were 
really 8'4 tons stored in contravention of this 
order, so it is doubtful if the companies are 
liable. 

Acetylene gas is described as a fusion by 
electricity of charcoal and lime in equal parts. 
This forms carbide of calcium. An experiment 
in the OHIO UNDERWRITER office yesterday was 
made by placing a chunk of the carbide under 
water and holding a lighted matcli above it. 
Gas was formed by the carbide coming in con- 
tact with the water, and the gas bubbling up 
through the water struck the flame of the match 
and burned until the carbide was consumed to a 
sediment or ash in the bottom of the bowl. 

This was a miniature of the fire at Dayton. 
The flood covered the carbide, and by some un- 
known cause, the escaping gas caught fire and 
of course burned the plant. The point is wheth- 
er the fire was caused by spontaneous combus- 
tion or by a gas jet that had been left lighted by 
mistake. A peculiar thing about this carbide is 
that the hottest degree of fire will not illuminate 
it, yet contact with the least water will make it 
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subject to a lighted match or the smallest por- 
tion of fire. It is understood that sulphuric acid 


| or potash will have in a lesser degree the same 


effect as water. 

The fire department labored under the great 
est difficulties owing to the flood. A string of 
flat cars was finally shoved down on the track 
through the flood, the department engine being 
on the foremost car and the railroad engine 
A line of hose 
several hundred feet long was connected with 
the engine and reached the fire, the engine 
drawing its water from the flood all about it. 
By this means the foundry was saved, though 
the warehouse containing the carbide of calcium 
was entirely consumed. 

The loss is estimated at $15,000, with insuy- 


| ance of $38,500, in the following companies: 


Manchester, $2,500; Orient, $3,000; Fire Ass’n, 
$3,000; N. W. Nat'l, $8,000; Milwaukee Mech., 
$3,000; Pennsylvania, $3,000; Cooper, $1,500; 
Phila. Und., $2,500; L. & L. & G., $8,000; Amer- 
ican Pa., $3,000; Firemen’s Find, $2,500; Green- 
wich, $2,500; Lancashire, $5,000. 


Mr. Ulmer Objects. 


We give space to the following letter of Mr. 
S. Ulmer of Cleveland, who objects to the na- 
ture of our article a couple issues ago. The 
only part of Mr. Ulmer’s letter that is omitted 
is that devoted to personal abuse of Thé Onto 
UNDERWRITER correspondent. The OHIO UN- 
DERWRITER’S columns are at all times open to 
those who may feel that they have been unjustly 
treated. 

CLEVELAND, O., March 19, 1898, Zo the Ed- 
itor:—In the last issue of your paper appeared 
an article in which reference is made to myself 
as being wholly ineligible to a membership in 
the local board, and mention is made of havy- 
ing been thrown out of the board. In justice 
to those of your subscribers who love the truth, 
and in justice to myself, it is necessary that the 
real facts about me with reference to my con- 


nection and relation with the local board be 
known. 
In May, 1896, I severed my connection with 


the board and the agency I was connected with 
by signing a resignation as solicitor, and the 
withdrawal of my deposit from the board, hav- 
ing made arrangements with the board agency 
with whom I was connected for 16 months pre- 
i 1896, to renew certain risks con- 
trolled by me. I then connected myself with a 
non-board a: eticy. Subsequent to this tlte head 
of my old agency was hauled up and fined for 
accepting business from me; since then my re- 
lation has been most amiable with a number of 
local board agencies. 

The law, as it is found upon the statute books 
of the local board, reads: ‘‘Thou shalt not ac- 
cept business from a non-boarder.’’ The utter 
disregard and non-compliance with the provi- 
sions of this good law is the cause of all the 
trouble existing in the past and at the present 
here. Very truly yours, S. Ulmer. 


BUSWELL.—Insurance men in the section cov- 
ered by the OHIO UNDERWRITER will be inter- 
ested and pleased to learn of the promotion of 
Mr. F. C. Buswell to the assistant secretaryship 
of the Home Insurance Company of New York. 
Mr. Buswell started with the Home, we under- 
stand, as private secretary to Vice-President 
Washburn, and by merit and steady application 
rose to be his right-hand man, particularly in 
connection with matters in the West. He isa 
young man, but unusually well posted, and while 
he has occupied an important position at the 
home office, has never heretofore borne an offi- 
cial title. He made a Western trip of inspection 
only a month or so ago, taking in the Union 
meeting, and also made a number of Ohio points 
in company with State Agent Henry Fowler. 
| He is one of the coming underwriters of the 


several bright young men of that class now con- 


nected with the Home. 
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IN OHIO FIRE CIRCLES. — 


THE END COMES TO-DAY. 








The Fight on the Foreign Discrimination 
Tax Bill Verging to a Close. 

CoLumBus, OHIO, March 29,—At a meeting of 
the Senate Insurance Committee on last Tues- 
day night Senator Robertson made a statement 
with reference to the bill to tax foreign insur- 
ance companies five per cent on their gross 
premium receipts. He stated that the report of 
the committee recommending the passage of the 
bill had not been presented to him at all, and 
that he was not given an opportunity to be 
heard in committee meeting on the subject. 
He said that the report had been presented only 
to those senators favorable to the bill, and that 
it was not signed at a meeting of the committee. 
Senator Sullivan, the author of the bill, stated 
that that was the usual method of procedure in 
having reports signed, and that Senator Robert- 
son had adopted the same method in having his 
‘Fidelity and Casualty Bill reported back.’’ 
This retort of Senator Sullivan, by the way, was 
very amusing and interesting as well, for the 
reason that casualty men have been endeavoring 
to ascertain who was the real author of the Wil- 
liams bill to repeal the Montgomery deposit 
law, and what company was back of it. The 
remark of Senator Sullivan answers both ques- 
tions. He corrected himself afterwards, and 
referred to ‘‘the casualty’’ bill. 

Senator Robertson was quick to assure Sulli- 
van that he did not mean to infer that the sen- 
ator had done this with the intention of prevent- 
ing him from being heard, but stated that he 
had received a number of petitions from Cin- 
cinnati business men, as well as a petition 
signed by all the local Cincinnati companies, 
protesting against the passage of the bill. He 
said that there had also been presented to him 
petitions from Cleveland, Columbus, and Toledo, 
signed by the largest insurers in these cities, 
against the bill. He simply desired that these 
petitions be filed with the committee. At the 
same meeting attorney M. R. Patterson, of Co- 
lumbus, spoke against the bill. He also had a 
number of petitions to present to the commit- 
tee. Both gentlemen desired an opportunity to 
file theSe petitions, and after some further dis- 
cussion, Senator Sullivan said that he would 
make a motion on the floor of the Senate the 
following day to have the bill recommitted in 
order to give this opportunity. This was done 
and the bill returned to the committee, but it 
has now been reported back a second time, a 
majority of the committee recommending its 
passage. The bill has been made a special order 
for Thursday morning at ten o’clock. 

The committee has been flooded with peti- 
tions from all over the state, from agents, and 
insurers, protesting against the passage of this 
bill. Those opposed to it state that if it is 
passed it will immediate.y increase the rates in 
Ohio, and state that this is the reason for the 
hundreds of protests from the insurers through- 
out the state. On the other hand, those in favor 
of the bill say that rates will not be increased — 
that in making the above statement, the repre- 
sentatives of the foreign companies practically 
admit that they already control-the rates and 
business in Ohio, if not, they would not be able 
to raise the rates, and that for this reason some 
action is necessary in order to prevent these 
companies from destroying all competition. In 
conversation with an insurance man to-day who 
is in favor of the bill on the quiet, he said that 
two-thirds of the insurance men who are Oppos- 
ing the bill are doing so because they are com- 
pelled to by their companies, and that they are 
really in favor of the bill or some such similar 


| ise 
legislation. 





He said that petitions were forced 
from insurers by leading them to believe that 
the foreign companies would cause an increase 
in rates if the bill passed, and from insurance 
men by holding over their heads that they 
would be forced out of business if they did not 
oppose the bill. This is given for what it is 
worth, but comes from an insurance man who 
is usually well informed on all insurance mat- 
ters, and is reliable. A number of insurance 
men are in the city this week, but are of course 
all here on other matters. It is safe tosay, how- 
ever, that they will remain until after Thursday 
morning, when the bill comes up in the Senate. 
At the present time, with the heavy opposition, 


| the bill seems destined to be defeated, unless 





those favoring it bring some strong, unexpected 
influence to bear. 
VALENTINE TRUST BILL. 

The Valentine anti-trust bill offered some 
days ago does not in any particular refer to in- 
surance companies. This is in line with the 
‘exclusive’ of THE OHIO UNDERWRITER that 
all proceedings against the ‘‘insurance trust’’ 
would be dropped. The bill was introduced by 
Valentine at the request of the Senate Trust In- 
vestigating Committee, which recommended in 
its report that some forcible legislation should 
be enacted preventing the operations of an in- 
surance trust. 

++ ++ 
ANOTHER TAX BILL. 

Another bill to tax insurance companies has 
been introduced in the House by Representative 
Bennett, of Williams County. The bill, for the 
purposes of taxation, divides companies into 
three classes, viz: Home, domestic, and foreign. 
All companies are taxed on their net premiums, 
home and domestic companies being taxed 2's 


| per cent, and foreign companies 6 per cent. 
| 


++ ae 
SPECIAL AGENCY CHANGES. 

Two companies have this week made changes 
in their Ohio special agents. A. G. Sanderson, 
of the Lancashire, goes with the Continental, 
of New York, taking the western part of New 
York state, with headquarters at Buffalo. R.W. 


| Grim leaves the Franklin, of Columbus, to be- 


come assistant special for the Northwestern 
National. ‘‘Uncle’’ Henry O'Kane now has two 
specials in place of Mr. Grim. Both members 
of the firm of Woods & Thrush, local agents for 
the Franklin at Canal Winchester, become 
specials for the Franklin. They will have the 
state divided in half for their special benefit, 
one taking the north and the other the south, 
alternating in their duties, and retaining their 
local agency. H. O’K. doesn’t want the earth, 
but he takes the liberty of cutting the state in 
two. 


++ ++ 
GOOD FOR SQUIRE. 

The grand jury sitting at Indianapolis has 
refused to indict C. B. Squire on the charge of 
violating the insurance laws of Indiana. 

+ + 
GOOD-BY TO SANDERSON. 

The ‘“‘Cosmopolitan Club’’, composed of the 

wives of Ohio specials, gave the insurance boys 


| a most enjoyable entertainment and banquet in 


the ordinary of the Neil House, on last Satur- 
day evening, the 26th. Those fortunate enough 
to be in attendance testify to the excellence of 
the spread and the quality of the entertainment. 
Cards and music were the order, the vocal 
musical selections being rendered by Messrs. 
Gardner Meeks and A. G. Sanderson. The fol- 


lowing were present: Mr. and Mrs. Neal C. 
Rowland, Cyrus Woodbury, Perry Norris, Aaron 
Evans, A. G. Sanderson, J. A. Weinland, A. J. 
Pembroke, G. E. Meeks. Mr. Ralph Crable, and 
A movement is on foot to give a 


Miss Crable. 





‘‘farewell’’ to Mr. Sanderson who goes with the 
Continental in New York state. 


++ at 


A PLEASING TESTIMONIAL. 

Last Monday General H. M. Magill of the 
Phoenix of Hartford was made the recipient 
from the employes of his department of the 
company of a loving cup, given in honor of his 
4ist anniversary with the company. The gift 
was the outcome of the celebration of the event 
at the St. Nicholas hotel a few weeks ago. Mr. 
Magill’s record of underwriting is identified with 
the course of fire insurance in the West and such 
testimonials of the passage of each mile-stone is 
fitting and pleasing toeveryone. The following 
are the donors of the loving cup: T. F. Spear, H. 
T. Thomas, G. L. Mason, A. K. Murray, R. M. 
Cox, E. A. Schuetenhelm, R. A. Magill, G. M. 
Miller, M. S. Johnson, G. DeF. Dominick, J. B. 
Braunstein, R. H. Sherwood, F. C. Gustetter, F. 
H. Cloud, H. H. Heaford, G. M. Winwood, H. 
W. Magill, W. C. Butterfield, J. F. Dale, J. H. 
Serff, C. G. Ayars, G. N. Woodward, S. Herde- 
gan, J. M. Jordan, F. F. Murray, J. L. Cohoon, 
J. E. Dickinson and B. F. Weitzel. 


++ 


SQUIRE’S INDIANA ESCAPADE. 

C. B. Squire, after occupying space galore in 
the /nsurance Herald and Rough Notes, justi- 
fying himself for soliciting insurance in Indiana 
without a license, for which he was arrested and 
released on bond, according to the /ournal 
of Commerce failed to appear for trial at 
Indianapolis March 19th, and his bond of $300 
was declared forfeited. One of Squire’s par- 
ticular threats in his letters to the journals 
mentioned was that now that the Indiana men 
had thrown down the gauntlet and antagonized 
him he would point his guns in their direction 
and in revenge demoralize the state. He will 
have to do his dirty work through circulars if at 
all and the process vulgarly known as ‘‘shoot- 
ing off his mouth,’’ so popular with him, will 
now have to be accomplished by proxy or mail, 
for with an indictment hanging over him he will 
hardly care to set foot on Hoosier soil for a 
time. Various are the tales of what would have 
been “done to him’’ had he appeared at the 
trial. The fraternity were laying for him and 
he evidently knew it. 

EAST LIVERPOOL MATTERS. 

The plant of the Specialty Glass Company in 
East Liverpool, O., burned at noon the 23d inst. 
It was surrounded by high waters of the Ohio 
and cut off from all help. The destruction is 
complete. The estimated loss is $30,000, with 
insurance as follows: Aetna $2,000, Queen 
$1,000, Orient $1,000, Phoemx (Htf’d) $1,5_0, 
Hartford $1,500, N. B. & M. $3,000, St. Paul 
$!,000, Mer. & Mfr. (Rockford) $1,000, Mil. 
Mech. $1,000, Fire Ass’n $2,510, Westchester 
$3,000. Total, $18,500, E. Liverpool was with- 
out protection the 24th inst. The reservoir was 
empty and the pumping station under water. 
The Potter Mining and Milling Co. have con- 
tracted for equipment of their two plants with 
automatic sprinklers. Several potters contem- 
plate the same action. Mr. Fritchey, with the 
Sprinkler company, and Mr, Staats, with New 
England Mutuals, have spent several days to- 
gether in E. Liverpool recently. 


FIRE NOTES. 


J. F. Johnston, the London, Ohio, agent, has 
admitted Erwin Z. Warner toa partnership in 
the agency. 

Fred and George Van Wagner have taken the 
district agency of the Northwestern Mutual 
Life at London, Ohio, and will also do a fire 
business. 














George Fritz, of Ironton, has gone into the 
insurance business. 


C. C. Booth, of Ashtabula, has bought the 
agency of H. J. Bailey. 
The Cincinnati Chamber of Commerce passed 


a resolution March 25 against the proposed dis- 
criminatory foreign tax bill. 


O. M. Stafford, Goss & Co., Cleveland, have 
removed their down-town office from 84 Public 
square to 197 Superior street. 


1. G. Gorton, one of the Detroit general agents 
of the New York Life, has resigned to become 
associate manager of the American Union Life. 


E. L. Gunn, the insurance agent of Lima, 
Ohio, who skipped the country a few years ago, 
with several thousand dollars, has been located 
in South America. 


It is understood that the American Cereal 
Company line at Akron has been placed by 
Akron local agents, largely with surplus liners 
in Chicago and elsewhere. 


The Dalzell, Gilmore & Laton Company’s 
equipped plant at Findlay, Ohio, and the Singer 
Manufacturing Company’s line at South Bend, 
have been captured by stock companies. 


It is said Attorney General Monett intends to 
bring suit against the Cincinnati Underwriters 
Association, on the same grounds on which he 
brought suit against the Columbus board—be- 
cause it is not incorporated. 


Benjamin Beal, of Bucyrus, secretary of the 
Crawford County Mutual, and a life insurance 
agent, died March 2d, suddenly. His son Ed- 
win G. Beal, has been elected secretary of the 
Crawford County Mutual. : 


The Senate insurance committee has recom- 
mended for passage the Williams bill, which 
repeals the Montgomery law, providing for a 
$50,000 deposit with the state by each company. 
It will, if passed, also repeal the surety deposit 
law. 


A bill introduced by Senator Long provides 
for the organization and admission to Ohio of 
companies doing the business of inland trans- 
portation and burglary insurance on the plan 
now applying to mutual fire insurance com- 
panies, 

The Milwaukee Fire Insurance Company, of 
Milwaukee, has made application for admission 
to Ohio, and will be admitted, It has a capital 
of $200,000 and a surplus of $100,000. It is 
understood that the company will be under the 
control of the Milwaukee Mechanics. 





Wasson.— A. M. L. Wasson returns to his old 
field for the Franklin of Philadelphia with head- 
quarters at his old desk in Gordon Neff & Co.'s 
office at Cincinnati. Mr. Wasson resigned his 
position with the Franklin to open a central 
department at Cincinnati for the Mutual of 
New York, afterwards the Manhattan. A few 
months ago the central and northwestern de- 
partments were consolidated, by George M. 
Harvey & Co. of Chicago resigning the latter, 
with a view it is said to what was coming, and 
Mr. Wasson went to Chicago as manager for the 
enlarged field. P. B. Armstrong secured control 
of the company and the department was abol- 
ished. Mr. Wasson has always stood high in 
Cincinnati and through his old field, and the 
Franklin is fortunate in again securing his 
services. Special Agent C. L. Seeley of Colum- 
bus has retired from his connection with the 
Franklin. General Agent Wass, in announcing 
the change, says: “Mr. Wasson returns to us 
and to you after a brief absence; and, we feel 
assured that you will gladly welcome him and 
do all in your power to sustain his efforts to 


foster and advance the interests of the c 
f ompany 
in the field under his care.” — 


THE OHIO UNDERWRITER. 
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CAMPBELL'S ANNEX DECISION. 
The chief topic in Michigan this week is the 


decision of Commissioner Campbell in ruling | 
from the state all forms of underwriters combi- | 


nations and associations. The ruling is sweeping 
and affects one and all alike. It is so complete, 
in fact, that most of the associations doing busi- 
ness will discontinue without a protest. The 
Associated Underwriters and New England Un- 
derwriters have already decided to retire from 
the state, and others will follow. The former 
| will replace the desirable agencies with either 
the Rockford or Security, and this combination 
will not be seriously handicapped by the deci- 
sion. The only place it may affect its business 
to any extent is in Detroit, where three agen- 
cies will have to be retired. The Associated 
Underwriters has only three agents at present 
in Detroit, and some arrangement can doubtless 
' be made whereby this business can be contin- 
| ued in the Rockford-Security family. The Un- 
derwriters of Pennsylvania, owing to its five 
members, stood the brunt of the criticism on 
the point of a violation of the anti-compact 
laws. It will doubtless go out, though the com- 
| panies composing it will, of course, continue in 
the state, and it is fair to presume that Pellet & 
Hunter will take care of the affected agents in 
good shape. The Cincinnati and Rhode Island 
Underwriters will probably follow the same 


course the Jatter did in entering Indiana a | 


couple of months ago—issue the policies of one 
of the companies and guarantee it with the 
assets of both. These two associationsare placed 
in an unfortunate position by the agitation 
against ‘‘underwriters,’’ and one which they do 
not deserve, for the reason that the objection to 
underwriters from an insurance standpoint does 
not apply to them. As they do not operate 
| their individual companies separate from the 
agency they are really to be commended for 
combining and thus making a stronger organi- 
zation. 
++ + 
It would seem that the single company ‘‘un- 
derwriters’’ are not as strongly objected to by 
the commissioner as those composed of two or 
more companies. The distinctive and entirely 


| new point dwelt on by the commissioner is that | 


an underwriters’ agency, composed of two or 
several companies, is a direct violation of the 
anti-compact law of the state. This pretentious 
proposition, hitherto unthought of, is absolutely 
sustained by the letter of the law. It is said 
when Judge Champlin advanced this theory at 
the hearing, from that moment the ‘“under- 
writers’ ’’ advocates considered their cause irre- 
trievably lost, and gave up in despair. While 
simply ridiculous in the eyes of any insurance 
man, the logic was flawless. The law says that 
a company shall not combine with any other 
company or companies, the object or effect of 
which is to prevent open and free competition 
between it and said company or companies. 
After this point was brought out all felt there 
was no more show for underwriters’ combina- 
tions in Michigan than for the proverbial snow- 
ball in perdition at high noon. 


ae +t 


The following companies are affected by this 
decision, and will be obliged to quit doing busi- 
ness in Michigan: Associated Underwriters, 
composed of the Rockford of Ill. and Security 
of Conn., Cincinnati Underwriters, composed 
of the Eureka F. & M. and Security of Cin- 
cinnati, Rhode Island Underwriters, composed 
of the Equitable and Merchants of Rhode 
Island, Philadelphia ‘Underwriters, composed 

| of the Insurance Co. of North America and 


9 


Fire Association, English-American Underwrit- 
ers, composed of the London & Lancashire and 
the Norwalk, the Underwriters of Penn., com- 
posed of the Mechanics, Citizens, Armenia, 
German, and Manufacturers & Merchants of 
Pittsburg, Hamburg Underwriters, composed of 
the North German and Transatlantic, and the 
German Alliance. This decision seems to be in 
strict conformity with the law, and the only 
hardship that local agents think it will cause is 
the effect it will have on the Rhode Island 
Underwriters, who have always done business in 
the state of Michigan under that name and who 
have never had a single agency in the state. 
NoTE.—Later advices state this decision does 
not affect the New York Underwriters’ Agency, 
but the commissioner has the company under 
advisement and at a later date will give his 
decision, which will probably be in line with 
that of the Illinois commissioner concerning 
the agency, which was that it might con- 
tinue as an agency by somewhat changing its 
form of policy. 


++ ++ 


The following is the full text of the decision. 
By it it would appear there may still be a 
chance for single company annexes, such as the 
New York Underwriters, under such a form of 
policy perhaps as prevails in Illinois: 

“The Michigan department of insurance 
knows nothing about so called underwriters’ 
agencies or policies, in so far as the records of 
the office are concerned. Each company is 
licensed as a separate entity and is only known 
as a distinct corporation. The facts are, how- 
ever, that two or more of these corporations 
often join in writing a single policy of insur- 
ance upon the same risk. They establish joint 
agencies for the purpose of writing such joint 
policies in addition to their individual agencies. 

“These joint policies are, in most instances, 
so worded as to make each company liable for 
only its proportionate share of the loss, and 
each receives the same proportion of the pre- 
mium. In some of these policies as many as 
five companies are joined in a single policy. 

‘In case of loss it is necessary, in most in- 
stances, to make proof of loss to each of thé 
companies joined, and in case of suit, to bring 
separate action against each company individu- 
ally, for its share of the assumed liability. 

“I. The first contention is that such policies 
are generally misleading. That few persons 
insured by them understand that they have, in 
effect, separate policies, but upon the contrary, 
consider their insurance is one to be collected 
and enforced if necessary, by one proof of loss 
and by one suit. 

“II, Another contention I believe to be of 
much force. Especially so with many of the 
policies, in that such provisions are lost in fine 
print and are not discernible without close 
scrutiny. In this, they do not comply with our 
standard policy law. 

“III. The third objection urged against the 
use of such policies is that it is a plain viola- 
tion of the anti-compact laws of the state, Sec- 
tion 4340c, of III Vol. Howell’s Annotated 
Statutes provides as follows: ‘No fire, fire and 
marine, or marine and inland insurance com- 
pany, or association not organized under the 
laws of this state, but doing business therein, 
shall either directly or indirectly enter into any 
contract, agreement, arrangement, or undertak- 
ing of any nature or kind whatever with any 
other company, companies, association, or asso- 
ciations, the object or effect of which is to pre- 
vent open and, tree competition between it and 
said comany, companies, association, or associa- 
tions, or between the agents of their respective 
companies or associations in the business trans- 
acted in this state, or in any part thereof.’ 
Other sections of the act amplify the above and 
provide penalties. 

“It is not questioned but that such under- 
writers’ agencies and such policy contracts have 
the effect to prevent open and free competition 
between such companies at least, and with such 
concession, the so-called underwriters’ or joint 


























10 


THE OHIO UNDERWRITER. 








policy is clearly unauthorized and illegal in this 
state. | 

“I, therefore, find that such contracts are: 

‘I, Misleading and deceptive (though possi- 
bly not so intended) and against public policy. 

‘II. Contrary to the standard policy law of 
the state, and 

“TIL, A violation of the anti-compact law. 

“Companies employing such joint contracts 
are therefore respectfully notified that if their 
use is continued it will become my duty to re- 
voke their certificates of authority to write in- 
surance in this state.’’ 

++ ++ 
MANHATTAN FIRE IN MICHIGAN 

Some of the Detroit agents have felt appre- 
hensive over the report that the Manhattan Fire 
had appointed Bamlet & Miller, the non-club 
agents, state agents for Michigan, to be oper- 
ated in President Armstrong’s own peculiar way. 
It is learned, however, that the company, while 
it may have considered the matter, has now de- 
cided to place the Detroit agency with a member 
of the club, and thus observe ethical practices. 
The only connection Bamlet & Miller have had 
with the company has been through the Cox 
agency at Chicago, which has now, it is under- 
stood, been severed. 

7 a 
CONTINENTAL INSPECTING DETROIT. 

Not a little interest was evinced in Detroit the 
other day when it leaked out that at least six or 
seven representatives of the Continental of New 
York have been in the city for a couple months 
past, and will, before they leave, have inspected 
and furnished special reports and recommenda- 
tions on every mercantile risk and special haz- 
ardin town. This without reference to whether 
the company has policies at risk or not. Some 
hinted that in view of the recent troubles there 
in which the possibility of the Continental 
“bucking” the entire contingent of club compa- 
nies was felt to be near, it was preparing to write 
all the profitable business of the town at net 
rates, and in the general scramble of a rate war 
go after the risks whose schedule rafing had 
been found to be too high. Others say the town 
is being inspected and rated thus independently 
with a view to ascertaining how near scientific 
rating is practiced in the large towns, and De- 
troit is accepted as a sample. At any rate it is 
certain that the Wayne Hotel has been boarding 
either six or seven men for several weeks, and 
expects todo so for several more; and in the 
meantime Continental agents are receiving un- 
expected instructions to cancel on hitherto 
considered desirable business. 

It is understood the Continental maintains a 
large force of working inspectors, graduated 
from technical schools, who work for low wages 
at first, for the experience they get and for the 
prospect of a permanent and well-paying posi- 
tion the company holds out to them in case they 
demonstrate they are competent. It is said this 
‘Continental course’ covers a period of three 
years, and atthe end of that time the men are 
turned out experienced raters and inspectors. If 
this is a correct statement, the results of the ex- 
periment would be of interest. In the meantime 
agents in Detroit are wondering just what the 
Continental means, 

+ ++ 
PHENIX OF BROOKLYN AT DETROIT. 

The strong personal friendship and close busi- 
ness relations existing between Eugene Harbeck 
of the Phenix, of Brooklyn, and F. H. Whitney 
of the Michigan Fire & Marine, has again mani- 
fested itself. The Phenix has been represented 
at Detroit for years past, and very ably too, by 
P. J. Ralph. Notwithstanding this the com- 
pany recently took up this agency, resigning, it 
is said, very handsome yearly premiums to enter 
the office of the Michigan. The four agency 
rule of the local club necessitated the taking 





up of Mr. Ralph’s agency. It might here be 
mentioned that Mr. Harbeck, next to his own 
pet, the Phenix, is closely interested in the wel- 


| fare of the Michigan in Chicago, and everything 


between the two companies at both ends of the 
line is thoroughly harmonious. 


++ -+ 


REVELATIONS OF THE WING FIRE. 

On March 19th, at 10 Pp. M., the firm of J. T. 
Wing & Co., 17 and 19 Woodward avenue, De- 
troit, was burned out and the adjustment re- 
vealed an interesting state of affairs, and placed 
one or two agencies in a rather bad light. The 
line was not all written from one date, but pol- 
icies covering were written at different times, 
and, much to the surprise of the insurance fra- 
ternity at large, at all kindsof rates. Insurance 
managers have been congratulating themselves 
that matters were sailing smoothly at Detroit, 
and every one toting fair, but the Wing fire has 
rather unsettled the general conviction. The 
insurance on the Wing risk at the time of the 


| fire aggregated $45,500. Of this, $14,500, divided 


among E. A. Waterball, Whitaker Bros., Lee 


| Amberg, and Jacob Guthard & Son, was written 


| $1.60, 


during the interesting period of Detroit’s insur- 
ance history, when the various agents indulged 
in the delightful though expensive pastime of 
slaughtering each other, in a business way, in- 
stead of attending to their various affairs. So 
not much surprise was shown when it became 
known that these policies were written at from 
$1.25 to $1.50, the full rate at the time being 
But general interest was created when 
it was learned that $16,000 of the remainder of 
the line, $31,000, had been knocked down since 
January 1, and mostly since March 1, at $1.15 
and $1.20. $15,000 was written by Agents 
Gaukler, Eber Ward, and Parker & Miller, at 
schedule rates, but Lee Amberg, Hannan & 


| Chandler and Bamlet & Miller took the rest at 


rates to suit, as above stated. Hannan & Chan- 
dler issued two policies of $2,500 each in the 


| American of Boston and Pacific of New York at 


“$1.15. 


Bamlet & Miller wrote $3,000 in the 
Colonial at $1.20. Three days before the fire 


| Lee Amberg wrote $5,000 in the American of 
| Philadelphia and $3,000 in the Cincinnati Un- 


| derwriters’ at $1.15. 


In the meantime James A. 
Jones allowed $10,000 to expire the very day of 


| the fire, because he refused-to write at less than 


| the schedule rate. 


He had the option of renew- 
ing the business at tie rate accepted by the 
other club agents, but preferred to live up to the 


| rules of the club. Hannan & Chandler and Am- 





berg claim they cut in competition with Bamlet 
& Miller, and say the assured told them Bamlet 
& Miller (a non-club agency) were writing at 
$1.15, instead of which they really wrote at 
$1.20. The feeling is rather against Mr. Amberg, 
who only a short time ago sent in a complaint 
to the attorney general against the Detroit club, 
it is said, because he was unable to convict cer- 
tain agents of rate cutting or rebating. Now he 
is caught in a radical case of rate cutting him- 
self. His course is in striking contrast to that 
of Mr. Jones, and hardly to his credit. It may 
be noted that it was for reasons similar to those 
revealed by the Wing fire, and which he be- 
lieved to exist all that time, that Mr. Jones 
refused to belong to the Underwriters’ Club for 
15 years. 
++ ++ 

This conduct on the part of Mr. Amberg, 
therefore, is somewhat surprising, for he has 
been the most persistent advocate of good prac- 
tices, particularly in the recent past. It seems 
he has given no little attention to executing 
schemes, by means of which he could 
secure the conviction of other agents for bad 
practices. His charges never held water, and 
the executive committee white-washed them in 











their infancy. He would appeal to the club, 
only to be thrown down with a harder thud. He 
asked the club to convict, stating eloquently and 
with many gesticulations that he made those 
charges not for notoriety’ssake, but for the best 
interest of the underwriting business in Detroit 
—and still he persists in writing a $1.50 risk at 
$1.15, presumably for the best underwriting in- 
terests of—‘‘Lee.’’ Itis learned that Mr. Amberg 
had an interview with Mr. Chapman, of the In- 
spection Bureau, about this risk before writing 
it, but after personal investigation Mr, Chap- 
man refused to give his sanction to the cut. Mr. 
Amberg without further advices then wrote the 
risk straight out at $1.15. It remains to be seen 
what action the local club will take on this sub- 
ject, but the general impression seems to be that 
the agents implicated will, under the aggravat- 
ing circumstances, be severely reprimanded. 


GERMAN OF FREEPORT’S MOVE. 


Opens Eastern Department with H. F. 
Cornell in Charge as General Agent. 
Headquarters at Detroit. 

The German of Freeport consummated an im- 
portant deal last week by deciding to enter the 
eastern states. For the important position of gen- 
eral agent it has selected its highly efficient 
Michigan state agent, Mr. H. F. Cornell, of Kala- 
mazoo, who will have his headquarters at Detroit. 
The territory which will be opened immediately 
are the important states of New York, Pennsylva- 
nia, Massachusetts, Connecticut, and New Jersey. 
The company has heretofore not operated in 
these states, and Mr. Cornell will at once pro- 
ceed to enter them and personally establish the 
important agencies. The department offices will 
be opened in the Majestic building at Detroit on 
May Ist. As soon as the organization in the 
states mentioned is completed it is understood 
new fields will be opened and finally practically 
the entire east will be operated from the gen- 
eral headquarters at Detroit. Included in the 
new department will be the state of Michigan, 
which has for some years been under charge of 
Mr. Cornell as state or general agent. Mr. 


| Cornell's record in this field has been such as to 


justify the company in promoting him to the 
important position he now holds. While Michi- 
gan state agent he handled the daily reports, 
and is therefore conversant with general agency 
work. 

The German of Freeport is probably the lead- 
ing company of the West and represents the 
best there is of western company talent. Insur- 
ance Commissioner Van Cleave, of Illinois, has 
just completed an examination of its affairs 
which shows that on January Ist the company 
had over $74,000 more surplus than is claimed in 
its statement. In other words, Superintendent 
Van Cleave certifies that the net surplus on 
January Ist was actually $1,095,287, and the 
assets $3,278,493. Backed up by these figures 
and the company’s underwriting record Mr. 
Cornell will doubtless have no difficulty in mak- 
ing desirable connections in the strongholds of 
the great eastern companies, 

In view of the assured future importance of 
the new department and the compliment to Mr. 
Cornell, a Michigan man, and Detroit asa de- 
partment headquarters, the OHIO UNDERWRITER 
presents a few points that may be of interest. 
Mr. Cornell was born and brought up at Kala- 
mazoo, and will have his headquarters there 
until May Ist, when he will remove with his 
family to Detroit. He received his education in 
the common schools at Kalamazoo and in a busi- 
ness college at Chicago. He engaged in the 
insurance business at Kalamazoo in 1876, repre- 
senting fifteen companies. His field experience 
began after he disposed of his agency, when he 
took the Indiana special agency for the old 
Watertown, and afterwards went with the Sun 





— 








HORACE F. CORNELL, 
General Agent 


Michigan and 
German Insurance 


Company 
of Freeport, Ill 
DETROIT, MICHIGAN 


Eastern States 











THE OHIO UNDERWRITER. 





of London. In 1886 he entered the service of 
the German, which was just opening up in 
Michigan, and in 1897 wrote about $70,000 pre- 
miums. Mr. Cornell is about fifty years old, a 
man of high intelligence, and long underwrit- 
ing experience. He has long held a leading 
place among the fire underwriters of Michigan, 
and the field men of the state are unanimously 
of the opinion that the company has made a 
good selection for the head of the important de- 
partment it has just created. 


MICHIGAN FIRE NOTES. 
Jas. Haarer & Son have a new agency at Ann 
Arbor, Mich. 


The Sun recently appointed Byron W. Bab- 
cock at Monroe. 

W. D. Kelly, of Muskegon, has sold his 
agency to C. W. Tinsman. 

E. J. Lutz, postmaster of Yale, Mich., and the 
leading insurance agent, is dead. 

The Germania’s stock annex, the Interna- 
tional, has been admitted to Michigan. 

D. R. Salisbury, local agent at Owosso, has 
sold out to S. E. Beeman, a new agent. 


L. A. Palmer, of Battle Creek, has been made 
a special agent for Bierce & Sage’s companies. 
G. W. McCormick, of Bay City, has taken the 
agency of the Aitna Indemnity and Caledonian. 


I,. W. Shear, of Muskegon, Mich., has taken 
the district agency of the Northwestern Mutual 
Life. 

The British America has entered the office of 
Wight & McCaslin, at Lansing, who have the 
sole agency. 

The Sun insurance office recently returned to 
Mt. Clemens for business, appointing Mr. Geo. 
A. Skinner agent. 


The United States and Granite State have 
transferred their Bay City agency from Knaggs 
& Plum to John Scott, Jr. 


It is said that Bamlet & Miller, of Detroit, 
have scooped the line on stock of shoes, etc., of 
L. N. Valpey & Co. at very low rates. 


Julius Bonninghausen, of Detroit, has re- 
signed the Union of Philadelphia and taken in 
the New Hampshire Fire. 


The state of Michigan has adopted the policy 
of carrying its own insurance, and has canceled 
the policies on the Soldiers’ Home at Grand 
Rapids. 


Mr. J. M. Fuller, senior member of the insur- 
ance firm of J. M. Fuller & Son, of Greenville, 
Mich., passed the Great Divide on the 11th inst. 
The business will be continued by the surviving 
partner, Charles S. Fuller, 


Since the decision of Commissioner Camp- 
bell, ruling out underwriters’ companies, the 
Underwriters’ of Pa. has taken up its supplies 
in Detroit and placed the Citizens of Pittsburg 
with its agents, Forbes Robertson and Wm. 
E. Roney & Co. 


Bierce and Sage, the enterprising Detroit 
firm, have secured the state agency of two more 
companies, the American of Baltimore, and the 
Merchants’ & Manufacturers’ of the same 
place. The firm now has six companies and 
has two specials at work all the time. 

Not a little surprise was caused when it was 
learned last Friday, that Vernor Bros., for 26 
years Detroit agents for the German American, 
liad resigned from the company. When ap- 
proached by the O10 UNDERWRITER regarding 
the news, they declined to state the reason for 
their resignation, but it is understood it was ow- 
ing to the policy of the company in maintaining 
two other agents in the city. 





| should not be permitted so to invest. 


THE NEW YORK CANTOR BILL. 


Argument of F. C. Moore Against Allowing 
Foreign Companies to Own and Pur- 
chase American Annexes. 


The following argument by F. C. Moore, 
president of the Continental Insurance Com- 
pany, of New York, in tavor of the Cantor bill in 
New York state, which prohibits the purchase of 
other companies by foreign companies, or the 
loan of money on the stock of other companies, 
is of interest as bearing on the general question 
of foreign companies. The Cantor bill is sup- 
posed to be a supplementary measure to the 
effort to harass foreign companies in this coun- 
try by excessive taxation, etc. 

Much has been said about discrimination 
against foreign companies. No argument can 
be made against the bill referred to on this 
line. Asthe law now stands, the discrimina- 
tion is in favor of foreign companies and against 
New York State companies. The latter are not 
permitted to hold the stock of any other compa- 
ny or to loan money upon it, whereas foreign 
companies may buy out and hold the stock of as 
many companies as they choose. 

There are many reasons why neither state 
companies nor foreign companies should be per- 
mitted to invest in the stock of other corpora- 
tions doing the same kind of business. 

First. The public safety requires that they 
Both the 
company owned and the parent company are li- 
able to be involved in the same conflagration, 
and by interchanging business they practically 
become mutual endorsers, In the commercial 
world, two individuals endorsing for each other 
for the same amount are properly regarded with 
suspicion by banks and other creditors. The ob- 
jection from a_ business standpoint lies with 
greater force to fire insurance companies than to 
merchants. 

The argument is frequently made by those 
who advocate the practice that if each company 
keeps proper reserves for unexpired policies or 
contracts in force, there is no danger. This 
argument would be a good one if the exact 
amount of unearned premium on a running pol- 
icy of insurance, for example, measured the pos- 
sible or contingent liability of the company; but 
it does not; it measures only that portion of the 
premium which the company would be obliged 
to return in case of cancellation; and inasmuch 
as at 1 per cent (and the average rate of insur- 
ance is less than 1 per cent) a premium fund of 
$10,000 would represent a possible conflagration 
hazard of a million or more, such reserves are 
not sufficient protection for the public from the 
fire standpoint. Public policy is, therefore, 
against the practice. 

There is also another reason, viz.. that to per- 
mit companies to invest in the stocks of others 
would be to favor monopolies, since wealthy 


| companies could, in turn, successively buy up 


other institutions and control their dealings 
with the public. Indeed, it won'd be possible, 
for example, for a foreign company to starta 


| company in New York state with a capital of 


$300,000, investing the amount as required by 
law; then, in turn, to start a second company, 
arranging to sell out the first to it and operate 
both; and so, in turn, a third, which could buy 
the stock of No. 2, and thus run a chain of com- 
panies, all with one capital as the only reliance 
of the public for a dozen or more companies. 
This reductio ad absurdum shows that the poli- 
cy of the law with regard to New York state 
companies is the correct one. 


PREVIOUS LEGISLATION. 

All utterances of the legislature on the subject 
indicate that it has been the intention of the 
legislature throughout the past to prohibit the 
practice. Section 27, for example, of the Insur- 
ance Law, refers in Paragraph 1 to to the in- 
vestment of capital ‘‘in like manner as the capital 
of similar domestic insurance corporation would 
require to be invested.” But this, it will be ob- 
served, applies only to certain purposes for 
which this particular chapter is framed, in Par- 
agraph 2; but it shows that the legislature in- 


. 
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tended to restrain foreign companies to the same 
rules as state companies. 

Chapter 654 of the laws of 1892 provides that 
admission shall be refused to.any foreign com- 
pany unless its assets are of the same general 
character that companies of this state are per- 
mitted to hold. But this applies only to compa- 
nies hereafter applying, i. e., after 1892, and is 
not explicit enough to be relied upon, especially 
as to companies doing business in the state prior 
to that year. 
DISCRIMINATION AGAINST 


NIES. 


NEW YORK COMPA- 

Existing legislation is unfair from a two-fold 
standpoint: First, it permits a company of a 
foreign country to do that which our own com- 
panies cannot do, and thus give them great ad- 
vantages in competition to secure a monopoly 
of the business. With the exceptional privi- 
leges now enjoyed by alien companies, a num- 
ber of American companies have been bought 
up by them and others started. 

The Manchester Insurance Co. has just pur- 
chased the American Insurance Co. of New 
York, an old state company, which ought to 
have been continued in business for the good of 
the public, instead of being controlled in the in- 
terest of alien capital. 

The London and Lancashire Insurance Co. 
owns the Norwalk Insurance Co. of Connecti- 
cut. 

The Royal Insurance Co. owns the Queen, of 
America, a company collecting over two mil- 
lions of premiums annually. 

The Liverpool & London & Globe Insurance 
Co. owns a company of its own name. 

The Commercial Union of London, owns the 
Commercial Union of New York. 

The Union of London, owns the Victoria of 
New York. 

The Western of Toronto, and the British 
American of Canada, owns the British American 
of New York. 

Second. The unfairness of these special priv- 
ileges results in great injustice to the stockhold- 
ers of New York state companies, who are re- 
stricted in case they wish to dispose of their 
stock or sell their companies to a foreign mar- 
ket. The American Insurance Co. of New 
York, for example, was offered by its directors 
to the Continental Insurance Company of New 
York, which company would gladly have pur- 
chased the stock and continued the company 
under American management, the American In- 
surance Company being a tenant of the Conti- 
nental in its office building in New York; but 
the Continental could not do that which the 
Manchester of London was permitted to do. 
Thus the stockholders of the American Insur- 
ance Company were obliged to sell to foreign 


| bidders, and were deprived of the higher prices 


they might have secured from companies of 
their own state if this latter had been granted 
equal rights with alien companies. This is a 
gross outrage upon the stockholders of the com- 
panies bought and sold, 


TENDENCY TO MONOPOLY. 

That the tendency of these exceptional privi-+ 
leges to alien companies is towards monopoly 
and against the interests of the insuring public 
is shown by the large increase in the amount of 


| business done by foreign compauies as compared 


with American companies. In 1873 the foreign 
companies doing business in the United States 
secured $10,805,000 of premiums. Last year they 


| secured $41,072,000, an increase of nearly four 


hundred per cent; whereas New York state com- 
panies in the same time increased only from 
twenty-three millions to thirty-one millions, or 
about thirty-three per cent. 

The companies of foreign countries doing bus- 
iness in the state of New York for the last three 
years ‘collected in premiums no less than $24,- 
913,995. Out of this they paid for losses incurr- 
ed, according to their own sworn statements, 
$10,963,000, and for expenses (computed by 
taking the percentage of each company on its 
total business as shown by the charts) $6,409,- 
660, and showing practically a profit of five mil- 
lions and a half of dollars for the three years. 

These foreign companies, in their arguments 


( Continued on page 15.) 
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WEEDING OUT FAKERS. 





Commissioner Campbell, of Michigan, Does 
Good Work in Regulating Un- 
trustworthy Concerns. 

There are about fifteen assessment life and 
mutual benefit associations and twenty fraternal 
beneficiary societies organized and doing busi- 
ness under the Michigan law, and the statute is 
so worded that the commissioner is not author- 
ized to make an examination of their affairs; 
notwithstanding this he proposed to know what 
condition they were in before renewing their 
licenses and to notify the public of such condi- 
tion. Accordingly after an examination the 
public has been posted as to the condition of 
the following fraternal societies, all of Detroit: 
The Independent Order of the Cross, The Union 
League, The Columbian League, The Supreme 
Commandery of United Friends, The Preferred 
Masonic Mutual Accident, and the Detroit 
Mutual Life. The latter is a reorganization of 
the Preferred Masonic Mutual Life, and accord- 
ing to the commissioner, all are good concerns 
to let alone. He also states that he proposes 
to appoint a sufficient number of examiners to 
make an examination of every Michigan com- 
pany doing business in the state, and if he does 
this public sentiment will be with him. The 
Michigan department collects about $215,0U0 
annually in taxes and fees, and the expenses of 
the department averages about $12,000 per year, 
and it would seem that the department should 
follow the lines laid down by Mr. Campbell and 
give the people something to show for the in- 
surance companies’ money. 

The state of Michigan has come, in the past 
couple of years, to be a hotbed for small and 
generally irresponsible assessment concerns, 
almost rivaling Indiana in that regard. Either 
on the fraternal or straight assessment plan, 
the one object in view seems to be to get enough 
premium income together to insure the payment 
of the salaries of the managers. Commissioner 
Campbell has found them grossly violating the 
law, and in some instances has refused to re- 
license them. They will, therefore, have to go 
out of business. Detroit is particularly infested 
with so-called fraternals, which feed off the few 
victims they have been able to rope in. The 
most despicable feature of the Michigan con- 
cerns referred to is that their officers proceed as 
though they owned the company, though the 
very law under which it is allowed to operate, 
gives it its privileges because it is supposed to 
be run by and for the members, with no object 
of profit to anyone. The unscrupulous man- 
agers conduct these ‘‘fraternal societies’’ just 
as they would their own business which they 
owned and worked for profit. Practically all of 
them have had the gaul to advance their own 
money, with which to pay expenses, including 
their salaries, when the assessments did not 
come in fast enough to meet their extravagances, 
and hold the advance as a lien against future 
collections. In this way the managers of one 
concern paid out several thousand dollars as an 
investment, expecting to build upthe concern 
and then bleed it for what it owed them, for 
things of which they personally got the benefit 
in salaries, etc. It is stated that few of the 
concerns referred to in Detroit are today free 
from money obligations to their operators, who 
will bleed them as fast as the assessments are 
collected. Some of them were found to have 
insured their over-age officers and backers, 
doubtless unable to get insurance elsewhere, 
and accepted them at a young or middle age. 
All kinds of irregular practices were indulged 
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| president of the Chemical National bank. 


| secretary. 


in, enough to send some of the operators to 
jail, it would seem. The more work of this 
kind by Commissioner Campbell the better. 


Assessment Company Legislation. 


CoLuMBus, March 29,—At the Senate com- 
mittee meeting on Tuesday last the greater part 
of the time was taken up with the consideration 
of the Finck bill amending the assessment laws. 
This bill provides for an amendment to the sec- 
tions of the statutes applicable to assessment 
companies, allowing them to charge stipulated 
premiums. Otherwise there is very little change 
from the present laws. D. Bender, of Cleve- 
land, S. M. Brandebury and Rankin D. Jones, 
of Cincinnati, appeared for the bill. The bill 
was opposed by Superintendent of Insurance 
Matthews who thought that section 3630 could 
not be so amended as to secure the relief de- 
sired. He favored another bill which was ex- 
pected to be introduced later, creating the class 
of stipulated premium insurance in Ohio. 








Since the meeting above referred to two new | 
bills have been introduced in the Senate, one by | 


Senator Robertson and the other by Senator 
Harper, each providing for stipulated premium 
insurance, and differing very little from the 
New York bill as regards the class of insurance. 
Superintendent Matthews is strongly in favor of 
some such bill as this, and there appears to be 
also a general sentiment in the House and Sen- 
ate that something of this kind should be 
adopted. There will doubtless be a compromise 


between these two bills, taking the best features | 


of both, the compromise to be offered as a sub- 
stitute for the other bills in the hands of the 
committee. 


United States Life Changes. 

The United States Life has made some 
changes in its officers, and added some new 
blood, which will doubtless have its effect in 
increasing the results for the future. The live 
New York general agent, R. E. Cochran, has 
been made third vice-president and placed in 
charge of the agencies, and this important de- 
partment will undoubtedly receive more atten- 
tion than heretofore. Considerable of the 


agency territory is not well organized, Ohio, | 


New York and one or two other states being the 
only fields that are doing as well as is desired. 
Mr. Cochran, as a field man himself, will doubt- 
less instill new life into the non-producing ter- 
ritory. 

President Burford, who has been in poor 
health, was re-elected president, and given an 
additional leave of absence for six months. 
George S. Williams, the new vice-president, is 
one of New York’s leading financiers, and is 
Mr. 
Fraleigh, the old secretary, has been made sec- 
ond vice-president, and Alfred Wheelwright 
has been promoted to secretary from assistant 
James L. Kenway is made assistant 


secretary. 
| 


LIFE UNDERWRITERS BANQUET. 





| Cincinnati Association’s Successful Annual 





Function. 

The annual banquet at Cincinnati of the Life 
Underwriters Association was held at the Grand 
Hotel, March 23, and was the event of the year 
with the Cincinnati Association. The guest of 
honor was Col. Jacob L. Greene, president of 
the Connecticut Mutual Life. After the banquet 
the evening passed away with music, singing, 
and speech-making as the chief diversions. In 


| the line of speech-making all agreed that Presi- 


dent Johnston did himself proud. His talk was 


the hit of the occasion—among other things he } 


said: 





“We represent, gentlemen, a mighty busi- 
ness, a most noble profession. Excepting the 
ministry alone no calling has loftier purposes 
than ours. We are required to give a lawyer’s 
care to study and the interests of clients, a 
banker’s integrity to the handling of trust 
funds. We aim at economic reform, at the pre- 
vention of poverty, the proper distribution of 
wealth, the compensation of losses, the ameli- 
oration of society. 

‘“‘We check extravagance, we teach sacrifice 
of self for others, we save children from becom- 
ing a burden upon the state and cause them to 
be educated into useful, independent citizen- 
ship. We are the trustees of widowhood and 
orphanhood and feeble age. To us are confided 
interests, not merely vast, but interests so dear, 
so infinitely sacred that he who rightly contem- 
plates his work stands ofttimes appalled at its 
responsibilities. Name me, if you can, a walk 
in life which more clearly demands a sound 
mind, pure philanthropy, absolutely spotless 
good faith. 

‘‘We are no beggars for favors; we confer 
them. For centuries the best mathematicians 
and political economists have been engaged 
upon life insurance. Science has made it exact; 
experience has given it breadth and compre- 
hensiveness. And with its growth has grown 
the world’s respect. Universities are adding its 
study to its curricula. Men of culture are en- 
tering its ranks with the certainty of congenial 
employment and with the prospect of reward, 
both in moneyed success and in that coveted 
recognition of ability, which is the sweetest of 
all rewards. 

And with all this progress and growth and 
worldly regard we are by good fortune connect- 
ed and identified. I have used the word we 
advisedly. All honor to our actuaries, all honor 
to our executives; but in the great movement of 
life insurance the underwriters bear no subordi- 
nate part; for as Anglo-Saxon liberty rests upon 
the sturdy courage of the yeoman, so our pro- 
fession looks and must ever look for its abiding 
strength to the intelligence, the long-tested 
faith and the ceaseless labors of its field men. 

President Green gave a short talk on the 
money question, L. D. Drury did particularly 
well on the subject of ‘‘Advice to Agents,’’ Dr. 
P. S. Conner spoke on “The Examiner,’’ and 
others, including John M. Pattison of the Union 
Central, touched on various subjects. The Con- 
necticut Mutual and Mutual Benefit had a large 
force of agents present, and there were quite a 
number of Cincinnati men, prominent outside 
of insurance, present. One hundred and twelve 
sat down to dinner. 

Between three and four hundred people called 
at the Cincinnati offices of the Connecticut Mu- 
tual the day before the banquet to meet Presi- 
dent Greene. Col. Greene is a war veteran, and 
during his stay here he made a trip to Fort 
Thomas to visit Col. Cochran, an old war friend. 


HOME SECURITY’S TROUBLES. 





A Michigan Life Association and Its **Bond- 
holders’ Certificates. 

The Home Security Life Association of Sag- 
inaw, Mich., is in hot water, and it is very 
doubtful if it will weather the breakers that 
surround it. The Home Security Life is a re- 
organization of the old Home Security Associa- 
tion of Saginaw, a bond investment scheme on 
the old Iron Hall plan. Its endowment period 
was one year shorter than the Iron Hall, or 
six years, but in other respects the plan was 
about the same. A very large membership was 
secured, and about $30,000 in money accumu- 
lated, out of which came nothing, of course, 
but expenses, except sickness claims. The ac- 
cumulations were against the maturity of the 
bonds. After about the amount stated had been 
accumulated, the officers became possessed of 
the idea that they would like to have a life com- 
pany, so they changed the name of the con- 
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cern to the Home Security Life Association 
and secured an insurance charter. The 
officers adopted the ‘Fouse’’ or Fidelity 
Mutual plan, and proceeded to use the ac- 
cumulated money of the bondholders, it is 
said, to place the life association on its feet. In 
the meantime every effort possible was used to 
intimidate bondholders and to induce them to 
surrender their contracts, before the end of the 
six years arrived. Some were told they had no 
claim on the funds of the life company, and that 
they might just as well stop paying their assess- 
ments, as the bonds would not be paid anyway. 
Notwithstanding all this there are at the least 
calculation several hundred bondholders who 
are now beginning to mature their contracts, 
each for $500 or $1,000. The first came due this 
month and payment was refused, though it is 
understood a compromise was offered. The plan 
of the management at the start evidently was 
that the life business would grow so fast that 
the concern would have the money to mature 
the few contracts, the holders of which could 
not be scared or frozen out It has had poor 
management, however, and the expected busi- 
ness has not all been written. It is said there 
is no doubt the bondholders have a legal claim 
for the amount of their bonds at maturity against 
the association, which they can collect in the 
courts. As an assessment company the Home 
Security’s reserve is not recognized as such, and 
must be used to pay the debts, of whatever na- 
ture. It claims to have total assets of $70,' 00, 
which figure is probably somewhat inflated so 
far as cash value is concerned. At any rate the 
association is in a tight box and will hardly 
emerge safely. The bond department is too 
heavy a drag on the life members, and it is be- 
sides unfair to use insurance members’ money 
to settle bond obligations, as it was to use bond- 
holders’ money to start an insurance company. 
It is a question if the management have not 
been guilty of irregularities in manipulating the 
funds in the manner they are said to have done. 
The treasurer, Williams, ‘sold out”’ (as if he had 
anything to sell out) to the other officers last 
year, as he thought best to stand from under 
when the crash comes, as he is said to expect it 
will. The Ohio manager, S. C. Rosenberg, is 
also out of the concern. The association will 
have a hard time weathering the storm that has 
set in against it. It is a question if the adjudi- 
cation of its difficulties should not be completed 
under the advice and instruction of the insur- 
ance commissioner. 


A New Fraternal Bill. 


Senator May has introduced a bill to repeal 
the present fraternal beneficiary law, and enact 
ing in its place a law giving the Superintendent 
of Insurance more power in dealing with this 
class of organizations. The present law is very 
cumbersome, and it will be remembered was 
rushed through at the last hours of the legis- 
lature two years ago. 

— mee 


CLEARING COMPANY FAILURE. 

The action of Commissioner Dearth in apply- 
ing for a receiver for the Life Insurance Clear- 
ing Company, of St. Paul, was not entirely un- 
expected. The ominous calm which followed 
the report of the examination, showing the com- 
pany to be beyond the possibility of saving, 
prepared the underwriting fraternity for the 
finale, which has just been announced. In face 
of the report, which showed gross mismanage- 
ment, and hinted at actual insolvency to policy- 
holders, prompt action in the shape of paying in 
money to again place the company right before 
the public, was a necessity to avert disaster. 
This was not forthcoming. Public confidence 
in the concern was thoroughly shaken, and the 
company was doomed unless assisted by heroic 


| 
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effort. The passing of the Clearing Company will 
have little effect on the sub-standard business. 


| Its failure does not demonstrate that the theory is 


at fault, and the plan, followed by the New 
York Life and the Security Trust, is now a fea- 
ture of life insurance business. The Clearing 
Company was the pioneer of under-average in- 
surance companiesin thiscountry. It was orig- 
inated by Russell R. Dorr, and L. G. Fouse, 
president of the Fidelity Mutual, is supposed to 
have perfected the actuarial calculations. It had 
poor management from the start, when, from 
the untried nature of the business, the best was 
what was necessary to success. 
++ 4 
TO LEGALIZE BOND SCHEMES. 

Representative Meacham, of Cleveland, in- 
troduced a bill which legalizes investment 
guaranty and bond investment companies, 
places them under the jurisdiction of the acting 
inspector of building and loan associations, and 
adds $600 a year to the salary of that official for 
exercising such supervision. These concerns, 
as is known, claim to operate on the same basis 
as old-line life companies, but have only their 
investment feature. 


ROYAL UNION IN OHIO. 
The Royal Union Mutual Life is pushing for 
business in Ohio, and is making contracts with 
several good men for portions of the state. The 


| company has changed its plan of operating the 


state, and instead of placing it in charge of a 
state agent, is giving districts, with desirable 
general agency contracts, to suitable men. It 
wrote about $100,000 in Ohio last year, and ex- 
pects to write five times that this year The 
Royal has for several years made heavy percent- 
ages of gain over previous years, in one or two 
years almost doubling the preceding year’s 
record. It is one of the Western companies 
that thoroughly deserves success. 
++ “~ 


J. W. Dusenbury, formerly vice-president of 


| the Michigan Mutual Life, and late general 


agent of the Prudential at Toledo, has resigned 
and returned to Columbus, where he engages in 
other business. Mr. Dusenbury still controls 
a large part of the stock of the Michigan Mutual 
and at one time, it is said, came near gaining 
control of the company. He was finally disposed 
of, and gotten out of the company, since which 
time his efforts have largely been devoted to 
attempts to harass the company in various ways. 
It is stated he re-entered the insurance business 


| and located at Toledo partly with the idea of 


keeping his hand in on insurance as well as 
having an eye on the Michigan Mutual. He has 
evidently got tired of waiting for something to 
turn up. The present management of the 
Michigan undoubtedly now have absolute con- 
trol and are not inthe slightest danger of los- 
ing it. 


++ ++ 


LIFE NOTES. 
Webb McNall says the anti-rebate compact is 


a trust. 


The State Mutual Life withdrew from Kansas 
March Ist. 

The preliminary Michigan Life and Casualty 
report is out. 


The Equitable Life of New York has with- 
drawn from Kansas, 


Rev. J. L. Albritton is now general agent of 
the Michigan Mutual at Toledo. 


William Hystop has become district agent of 
the Vermont Life at Marion, Ohio. 


Wm. M. Granger, one of the Detroit agents 


| of the Michigan Mutual Life, is dead. 


Commissioner Matthews of Ohio has refused 
to relicense the State Life of Indianapolis. 

Samuel Whitestone of Springfield, Ohio, goes 
to Detroit as state agent of the Hartford Life. 

Charles M. Bacall, long with the old Massa- 
chusetts Benefit Life, has been elected secretary 


of the Hartford Life. 


Harry Hanford has become manager of the 
Washington Life at Detroit, with office in the 
Majestic building. 

A meeting of the Portsmouth, Ohio, policy- 
holders of the Mutual Reserve has been held in 
reference to the raise in rates. 

G. H. McKillip, of Grand Haven, is a new 
agent, representing the Mutua! Benefit Life and 
New England Mutual Accident. 


George A. Doyle has become manager of the 
Mutual Reserve Fund at Zanesville, Ohio. His 
office is in the Sharpe building. 

The Farmers’ Mutual Union Fire Insurance 
Company is a new one, headquarters at Madi- 
son Mills, Fayette County, Ohio. 

Connell Bros. become managers for the Wash- 
ington Life for Northwestern Ohio, with head- 
quarters at 500 Gardner building, Toledo. 


Marshall, Mich., members of the Covenant 
Mutual Life Association want the company in- 
vestigated on account of the recent raise in rates, 


The Michigan Mutual Life has secured. a 
judgment of $57,000 against John F. Seibeling, 
of Akron, and the latter’s property will be sold 
to satisfy it. 

The Tennessee state agency of the Michigan 
Mutual Life has been changed from J. H. Jame- 
son, of Nashville, to G. L. Coleman & Co., of 
Columbia. 

The Connecticut Mutual Life has decided to 
charge no extra premium to officers or enlisted 
men of the army or navy, or enlisted men, in 
case of war. 

The new superintendent of the Prudential at 
Zanesville to succeed Mr. J. E. Sincock is T. R. 
Evans, formerly an assistant at Chicago. He 
started in Monday. 

Senator Kinnon has introduced a bill aimed 
at the industrial companies to compel them to 
grant extended insurance where 52 weeks’ pre- 
miums have been paid. 

Floyd W. Brown, a successful agent of the 
United States Life at Frankfort, Ohio, has been 
promoted to the district managership of the com- 
pany at Zanesville, O, 

Skinner & Merwin, Ohio managers of the 
Washington Life, have opened an office at Cleve- 


, land and placed in charge as manager Mr. E. F. 


Donahue. Mr. Donahue’s office is in the New 
England building. 

Mr. I. Whitman, formerly Michigan state 
agent of the Mutual Benefit, has removed to 
New York, as has his son-in-law and former 


| agent, L. C. Slayton, and both have connected 


with the New York Life. 

Frank R. Alderman, of Detroit, has severed 
his connection with the American Union, and 
will go with the Phoenix Mutual as special 
agent. Wm. A. Gavett and L. G. Gorton will 
be general managers of the American Union. 


J. H. Anthony, manager of the Home Life for 
Northern Ohio, under W. A. R. Bruehl & Co, 
has appointed Ernst M. Ely agent at Elyria. 
Mr. Ely is a well-known insurance man of Lorain 
county, and will be a good man for the Home. 


The Merchants and Manufacturers Mutual 
Life Association of Detroit has changed its name 
to the Merchants Life Insurance Company. The 
old president, F. W. Swift, is now secretary, 
and the old secretary, C. E. Foote, is now pres- 
ident. 
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THE GUARANTORS’ FAILURE. 

The curtain in the last act of the sensational 
drama in which Richard F. Loper and the 
Guarantors were the star characters has finally 
rung down, the casualty underwriters of the 
country, as the audience, remaining interested 
spectators to the last. Confidence in the con- 
cern and its manager was utterly lacking since 
the reorganization of the Liability Company into 
the Finance Company. When the reorganiza- 
tion was completed, insurance men were dis- 
posed to give it another show, but when it was 
found that the same disastrous and unbusiness- 
like tactics prevailed as they did with the old 
company, the suspicion became almost a cer- 
tainty, and the collapse came little sooner than 
was expected. When the company withdrew 
its application from Ohio, where it had a large 
business and a $50,000 deposit under the law, 
rather than submit to an examination or fur- 
nish the superintendent with information, in 
the minds of Ohio men at least, the company 
was condemned. The OHIO UNDERWRITER, 
about a year ago, expressed its belief that until 
the company disposed of its connection with 
Manager Loper it could not hope for permanent 
success, for the reason that his methods and 
ways of doing business would eventually wreck 
the strongest company. 

The Guarantors has been under suspicion for 
a number of years. It was organized as a 
Lloyds, but afterwards changed to a stock com- 
pany. Its reckless policy of accepting business 
first drew the attention of insurance men to it, 
and its frequent tilts with insurance depart- 
ments over its sworn reports as to financial 
condition, in several instances resulting in its 
being refused permission to operate, did not 
establish confidence. The record of the Guaran- 
tors is practically a repetition of the story of the 
odorous American Casualty, and observant 
underwriters long ago predicted the same end- 
ing. These two failures have established beyond 
doubt the fact that casualty insurance to be con- 
ducted successfully must be conducted conserva- 
tively Any other course means failure. A 
casualty company does not strike its actual 
loss ratio for seven or eight years, and it is be- 
lieved that even the reserve maintained by 
existing conservative companies, on unsettled 
claims is none too sufficient, when all is con- 
sidered. The Guarantors was helped greatly in 
prolonging its career by the backing of Com- 
missioner Lambert, of Pennsylvania, who at all 
times unqualifiedly endorsed the company, and 
when other departments wished to examine it 
he threatened companies of their states with 
reciprocal action. 

March 24, at the home of Manager Loper, the 
board of directors decided to reduce the capital 
from $725,000 to $500,000, by the surrender of 
$225,000 stock. On the 25th the directors and 
advisory board decided to make an assignment 


and go into voluntary liquidation. Clay Kem- 


ble and Henry Clay were named as assignees. 


The going out of the company fully upheld the | 


company in its record for sensationalism. The 
People’s bank of Philadelphia closed at the 
same time, the Guarantors’ owing it $600,000, 
worked through by Manager Loper on almost 
worthless collateral. On the failure of the com- 
pany, Cashier John S. Hopkins, of the bank, 


seeing ruin before him, committed suicide. The | 


Guarantors’ was a huge plunging operation 
from the start, was nursed on unsound business 
principles, and went to its inevitable ruin. For 
the benefit of state supervision of insurance, 
one more stupendous failure is added to the 








long list of failures which were brought about 
as a natural consequence of managerial reck- 
lessness, potent to all but the insurance com- 
missioners of Pennsylvania and the other states 
in which the Guarantors’ was allowed to operate 
up to its failure. 

The examiners’ report shows as follows: 

Ledger assets—Real estate, $250,000; mort- 
gages, $266,169; collateral loans, $115,838; stocks 
and bonds, $937,000; cash, $6,722; bills receiva- 
ble, $38,570; Kittanning Company, $40,000; 
Quakertown, $12,300; Dovlestown, $63; Foley, 
$27,250: Hendricks, $5,051; Chestnut Street 
National Bank, $77,610; miscellaneous, $71,881; 
agents’ debit balances, $28,113. Total, $1,841,- 
570. 

The real estate consists of the home office 
building, 713 Chestnut street, Philadelphia, 
and there are two mortgages on the property of 
$100,000 each. The second mortgage of $100,- 
000 is held by the Union Traction Company for 
security on the Union Traction contract of 
$200,000. 

Ledger liabilities—Agents’ credit balances, 
$6,493: borrowed money, $104,402; Union Trac- 
tion Company, $190,166; mortgages, $100,000; 
Griscom, $5,' 00; Jeslin, $21,960; Bucks county, 
$22,726; Richard F. Loper, $153,690; showing 
net ledger assets of $1,237,128. 

The examiners report worthless assets, be- 
cause not properly secured, of $768,407, as fol- 
lows: Mortgages, $102,138; stocks and bonds, 
$493,500; Kittanning contract, $40,000; Record 
Publishing Company, $15,000; furniture, $39,- 
759; Chestnut Street National Bank, $77,610. 

Other liabilities are unpaid claims of $157,- 
000, unearned premiums of $160,000, and unpaid 
bills of $5,000. 

Mention is made of the loan of $12,393.02 to 
Richard F. Loper, secured by 73 shares of the 
Kaelin & Ornamental Brick Company, instead 
of 183 shares, as listed. 

WILLIAMS DEPOSIT BILL. 

Williams casualty bill is on the calendar of 
the Senate for third reading, the insurance com- 
mittee recommending its passage, and will be 
taken up as soon as reached on the calendar. 

GREAT EASTERN EXAMINATION. 

Last issue of the OHIO UNDERWRITER stated 
the examination of the Great Eastern Casualty 
would probably show that company has not been 
reserving enough to cover the requirements of 
the department. Since then the examination 
has been completed and the results show our 
surmise to have been correct. The Weekly 
Underwriter reports the results as follows: 

‘The examiners found that the assets were 
greater and the liabilities smaller than on De- 
cember 31, 1897. But on one item of liability 
Mr. Vanderpoel, the examiner, made a ruling 
which was unexpected by the company’s man- 
agers. It has of late issued an entirely new form 
of policy, making a three months’ contract, with 
advance payments, to be applied to the payment 
of renewal premiums or to be returned in case 
of death of the assured. The department rules 
that in addition to fifty per cent of the premium 
in force, one hundred per cent of these advance 
payments shall be taken asa liability; thus mak- 
ing a technical liability much greater than the 
reserve required on a regular annual contract. 
Computed on this basis, the statement shows a 
small impairment; ‘but,’ says the company’s 
managers, ‘the Great Eastern’s capital is twen- 
ty-five per cent larger than that of any other 
company writing only extra-preferred risks. Its 
surplus to policy-holders is over $123,000, and it 
maintains a $100,000 deposit with the insurance 
department of New York for the protection of 
its contracts.’ The company’s statement shows 
only one contested claim. The examiners com- 
plimented the officers on its record, and said that 
they could suggest no improvement in the way 
the business is conducted.”’ ; 
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OCEAN'S TROUBLES. 

The Ocean Accident and Guarantee Company 
has had its license revoked in Illinois for writ- 
ing liability insurance, when it was authorized 
to transact only a credit business. The OnIo 
UNDERWRITER received the foliowing statement 
from Manager Ising regarding the rumor that 
the company was writing accident and liability 
business: ‘‘Regarding your question as to the 
liability field, we have, as far as I know, no in- 
tention at the present time to transact any other 
but credit insurance in this country, and I should 
be obliged to have you advise me where you re- 
ceived your information that we intended enter- 
ing the field for accident business in some sec- 
tions of the country.’’ 


Maryland Casualty Will Enter Ohio. 

Not a little interest will be created in Ohio 
casualty circles by the announcement that the 
newly-organized Maryland Casualty Company 
of Baltimore will, within a few days, make ap- 
plication for admission to Ohio and deposit the 
required $50,000 to do a liability business. The 
Maryland will be a decided acquisition to the 
liability facilities of the state, which have been 
so crippled by the deposit law. At present 
there are but three companies, the Employers’ 
Liability, Standard, and Travelers’, writing lia- 
bility business in Ohio, while in other states 
not having a deposit, there are usually about 
eight. The Maryland was organized a couple 
of months ago by some of the stockholders and 
officers of the American Bonding and Trust 
Company, and John T. Stone, the old secretary 
of the American, has assumed the presidency 
of the Maryland, which has already been ad- 
mitted to several states. That the company 
will have a most desirable field in Ohio is as- 
sured, as this is about the only branch in Ohio 
not having enough companies to supply the de- 
mand, It is understood the Maryland has not 
yet entered the liability compact and it may 
not do so, but it is believed it will observe ethi- 
cal practices. Mr. W. P. Flanders, the ener- 
getic manager at Cincinnati of the American 
Bonding-Trust, will probably also handle the 
Maryland. 


Manager Loper Arrested. 

Manager R. F. Loper of the Guarantors’ of 
Philadelphia was arrested Monday, charged 
with conspiracy to cheat and defraud the Peo- 
ple’s Bank. His bail was fixed at $25,00). It 
is said that the Guarantors secured about $600, - 
000 of the bank’s securities, turned over by 
Cashier Hopkins, who has committed suicide. 
The state bank examiners have completed an 
investigation in the affairs of the bank, and 
their report shows that Cashier Hopkins has 
turned over about $780,000 of the bank’s funds 
in about two years, These advances were made 
on worthless collateral. It is thus seen where 
the ‘‘Napoleon of Casualty Insurance’’ got his 
money to conduct his operations. There is little 
doubt that almost his only backing was the 
money that was filched for him by Cashier Hop- 
kins from the bank. President Cooper, who is 
now running for an important political office, 
denies responsibility, because Loper never con- 
sulted with hinrabout the affairs of the company. 
This will hardly be considered a sufficient ex- 
cuse, however, for it could hardly be possible 
that he was unaware of the action of the insur- 
ance departments and the doubts in the minds 
of experienced insuranced men, Latest reports 
would seem to indicate that Loper stands a good 
chance of going to jail. 


A tool insurance fund has been established by 
the International Woodworkers’ Union at De- 
troit. For a kit worth $25 a premium of $1.75 
per year is charged. 
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Important Accident Case. 


A case of interest to accident companies has 
been opened at Akron, Ohio. The plaintiff is 
the administrator of the estate of the late Dr. 
Albert Hoover, who had life and accident in- 
surance in the Interstate for $5,000. Dr. Hoover, 
believing that he had fully recovered from his 
injuries, gave the company a receipt in full for 
partial disability and received $45.50. Later he 
died as a result of his injuries, and the admin- 
trator commenced action to recover the full 
amount of the policy. The company held that 
the receipt was a release from further liability. 
The court could not see it in that light, and 
the case will now come to trial. The defendent 
has demurred the petition. 

The 42tna Accident has a $20,000 case at Can- 
ton, Ohio, under similar conditions. It has 
been quite a question in accident insurance if a 
receipt in full under the above conditions, voids 
the company’s further liability. 

CASUALTY NOTES. 

The receiver of the defunct Star Accident 
Company of Chicago is levying an assessment 
of $150,000 to pay expenses and outstanding 
liabilities. 

Geo. M. Harvey & Co.,_of Chicago, place all 
the business of the American Strawboard Co., 
and it is all being now carried in stock compa- 
nies. Heretofore the mutuals and Lloyds got 
quite a slice. 


The Central Accident of Pittsburg is well 
planted in Michigan. W. H. Young, of De- 
troit, is special agent of the accident depart- 
ment, and LL. F. Margah, general agent of the 
Sun Fire at Detroit, has the plate glass. 


The Continental has canceled its $25,000 line 
on the Detroit Chamber of Commerce, written 
at 50 cents, on account of the Capitol Square 
theatre exposure. The rate is 50 cents, with 
the proviso that there shall be at least $275,000 
carried. 


The City Electric Railway of Port Huron has 
sued the Guarantors’ for $1,0)0, which it paid 
as damages to one of its employes. The Guar- 
antors’ claims the company was guilty of con- 
tributory negligence. The Guarantors has just 
failed. 


The Central Accident of Pittsburg is now at- 
taching a health insurance certificate to its 
accident policies in consideration of a small 
additional premium, and covering against ty- 
phus, typhoid, or scarlet fever, small-pox, vari- 
oloid, asiatic cholera, diphtheria, or measles, 


The OHIO UNDERWRITER made a mistake a 
couple of issues ago in giving the statement of 
the Fidelity & Casualty Company, and mention- 
ing that it decreased its surplus last year about 
$0,000. Asa matter of fact, it increased this 
item by the handsome amount of about $150,000, 
making 1897 one of the best years in its history. 


SANDERSON—A. G. Sanderson, special agent 
of the Lancashire, leaves the Ohio field to the 
universal regret of the field men and the many 
local agents who knew him. Coming from the 
West, where he had a large experience, he en- 
tered into his work in Ohio with the advantage 
of natural energy, a high order of ability, and a 
pleasing personality. It was not strange that 
he ‘‘caught on’’ immediately and ina short time 
took a foremost position among the special 
agents of the state. Mr. Sanderson is recognized 
as an A No 1 field man, as good on a loss as he 
is a handler of agents, and popular with his 
brother workers. ‘The Continental exercised its 
usual good judgment when it selected him to 
succeed Mr, E. C. Meinel, in New York state, 
Mr. Meinel having recently resigned to take an 
executive position with the American of New 
York and Manchester, 
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against proposed legislation, make it a point to 
take the returns of the business for forty-nine 
years past, including the large losses by the 
Chicago and Boston fires, and ignoring the fact 
that during that time there have been great im- 
provements in construction, in the erection of 
fireproof and other substantial buildings, great 
improvements in fire departments, and great im- 
provements in intelligent rating of business, the 
underwriters having learned valuable lessons. 
In former years, when the companies had not 
sufficient statistics of profit and loss, it often 
happened that unprofitable classes of risks were 
rated at lower figures, and the burden was shift- 
ed to the more profitable and less hazardous 
classes. As companies have become educated by 
experience, they have learned to distribute the 
burden of insurance equitably according to the 
experience by classes. Mills and other manu- 
facturing risks have been rated ata figure which 
did not make it necessary to collect an extra pre- 
mium from dwellings and farm property. The 
foreign companies pay very little attention to 
farm property, village dwellings and small busi- 
ness of the poorer classes, but push for the large 
business, mercantile and otherwise, under the 
protection of fire departments in the cities, which 
accounts for their exceptional profit. They are 
not, therefore, a commercial necessity. The 
American companies, if they could control all of 
the business of the Unitsd States, could afford to 
do it at lower rates than they now are obliged to 
charge in competition, on the same principle 
that prices at wholesale may profitably be lower 
than those at retail. 

What would be thought of one who claimed 
that it required twelve hours to come from New 
York to Albany, and who, when asked to ex- 
plain, stated that he based his statement on the 
average time for the last forty-nine years, ignor- 
ing the fact that the Empire State express makes 
amileaminute! And yet, on anexact parallel 
with this ridiculous proposition, the foreign 
companies use the aggregate figures of half a 
century, purposely ignoring the significant fig- 
ures of the present time. 

They have gradually driven out the American 
marine companies, until, at last, there are prac- 
tically only two American companies continuing 
in the marine business—the Atlantic Mutual, a 
strong institution, and one other. The result of 
the prosecution of their business on present lines 
tends to drive out a great number of American 
fire companies, and it is their purpose then un- 
doubtedly to monopolize the business and raise 
rates. 

If the legislature declines to pass Senator Can- 
tor’s bill, conditions will be worse than before. 
The refusal of the legislature to take action will 
be regarded by these companies as an encourage- 
ment and practically a tacit approval of their 
methods. More companies will be organized or 
bought by them, and the business of the state 
will practically be thrown under their control. 
It has been stated that they contemplate pur- 
chasing some of the largest American compa- 
nies of their stockholders. 


Western Underwriters Set Right. 

Editor OH10 UNDERWRITER:—My attention 
was called to an article in your recent issue 
relative to the Western Underwriters’ Associa- 
tion, in which it is stated that the Milwaukee 
Mechanics Insurance Company has sold its 
interest to the German, of Freeport, so that the 
latter company will control the new one. Also, 
that some weeks ago the German and Mil- 
waukee Mechanics had quite a ruction over the 
affairs of the Western Underwriters’ Association, 
as its expense and loss ratio had been high. 

We do not know where you secured this in- 
formation, but would be pleased to have you 
correct this article, inasmuch as the company is 
not under the control of the German Insurance 
Co., of Freeport, nor did the two companies 
have a ruction over the affairs of the Western 
Underwriters’ in any way, shape, or form. 
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The Western Underwriters’ Association as an 
underwriters’ has proven uniformly profitable to 
both companies, and they were both well pleased 
with the results. 

The causes leading to the incorporation were 
occasioned by the adverse rulings of the insur- 
ance departments of the several states and not 
through any feeling as between the two com- 
panies. It was considered desirable to retain 
the name of the Western Underwriters’ Associa- 
tion, and as this could not be done under the 
rulings of the departments there was but one 
course left and that was to incorporate, 

We feel that a statement of this kind would be 
misleading to the people interested in the insur- 
ance business and should be corrected. 
truly, 


Yours 
WM. FEILER, Secrefary. 


ALTHOUSE.—W. L. Althouse, formerly with 

the Grand Rapids Fire for Ohio, and now with 
the Manchester for Michigan and Wisconsin, 
is setting up the cigars this week, and ‘“‘itsa 
boy.’’ Nothing slow about W. L. 
C. E. BELCHER AND H. H. PuTNAM.—Those 
of the insurance newspaper men who are fortun- 
ate enough to possess the acquaintance of C. E. 
Belcher and H. H. Putnam, the two bright jour- 
nalists who have been such a factor in the good 
work which has characterized the S/andard of 
Boston for a year or more past, are highly 
pleased with the appreciation which has just 
been shown them by Col. Ransom, who has ad- 
mitted them toa partnership in the business. 
Mr. Belcher has done excellent work, having al- 
most entire charge of the business department, 
and he has now been given the title of business 
manager, a position he is well qualified to fill. 
Mr. Putnam has for some time very efficiently 
filled the place of New York City manager and 
correspondent. He is a fluent writer, a student 
of insurance matters, and will hereafter act as 
editor of the paper. 


D. S. Fletcher, of National Life Association 
fame, has, it is said, severed his connection with 
the Consolidated Life of Washington, and will 
start a fraternal order. Fletcher wouldn’t sleep 
easy nights if he couldn’t do something for hu- 
manity in some way. 

Superintendent J. E. Sincock, of the Pruden- 
tial at Zanesville, has been transferred to the 
Pittsburg, Pa., district as superintendent. J. F. 
Strait is a new assistant superintendent of the 
Prudential at Piqua. 
assistant at Circleville. 


R. E. Coleman is a new 


John V. Todd, formerly general agent of the 
New York Life at Toledo, and a bright and ex- 
perienced insurance man, has just taken the 
Toledo agency of the Prudential. Frank H. 
Chapman has engaged with the company as 
special agent under Mr. Todd. 

A. J. Reed, superintendent of agents of the 
Mutual Life of Kentucky, is out with a circular 
protesting against the statement sent out by the 
New York Life, affecting the policy of the 
Mutual with regard to war hazards. The 
Mutual's policy is not void in case of war. 


Charles E. Spindler, formerly agent of the 
Connecticut Mutual at Dayton, has taken the 
general agency of the Prudential ordinary de- 
partment at that point, and as he is a persever- 
ing and energetic insurance man, besides stand- 
ing well in social and business circles, will 
doubtless do well. 


The bill introduced recently provides that 
the superintendent of insurance shall have au- 
thority to make examinations of insurance com- 
panies with assets of not less than $5,000,000 at 
the expense of the company. This bill is sup- 
posed to be aimed at the Union Central, of Cin- 
cinnati, as that is the only company in that class 
that is now examined at the expense of the 
state. 














A Little Fire Insurance Philosophy. 


To the lay mind the following may not be as 


entertaining on a hot day as one of Editor Alli- 
son’s Arabian Night insurance tales, but it will 
be found just as instructive. Ponder over it. 

Chief Justice Field once said substantially 
“that fire insurance is not a merchandise, not 
commerce, but more like a science, and its 
prosecution a profession (and inferentially ), 

requiring exceptional skill ee training.’’ 

The fundamental principles to a continued 
success must be: Adequate charge to risk as- 
sumed as learned from ten-year periods of 
losses to each class of risk written, small com- 
missions, minimum managerial expense, equa- 
ble lines on each class of risk, avoidance of the 
conflagration hazard in congested districts, 
wide distribution of liability. Of the volume of 
business done the largest part must be of the 
preferred classes. A big reserve fund with 
which to span the ever-recurring excessive loss 
chasm of the known off year. New companies 
do not reach the normal or average loss ratio 
until the fourth year, and not even then if their 
premium income is increasing. A promise to 
pay is not security, only a promise. Security 
to secure must have good available assets. The 
last end of a future contingent contract is of 
far more importance than the front end, and its 
cost of least importance. The larger the com- 
pany the greater the security, because its in- 
come from invested assets enables it to give in- 
demnity that is much cheaper than a small one, 
and because of its large surplus to bridge over 
the big losses its contracts are better, because 
they must be kept to retain its prestige. And be- 
cause they have learned that selling gold dol- 
lars for eighty cents does not pay. They are in 
the business to make money, and you want 
them to make money, for if they do not make 
money they cannot give you security. Most 
men, and corporations are only men massed, 
are honest in keeping their contracts so long as 
the treasury is full, and they cannot keep it full 
if they do their business below known cost. 

There is more room for green goods selling in 
fire insurance than in any other business in the 
world, because you do not find them out unless 
you have a loss, and then it’s too late to mend 
it. If you do not have a loss, ‘any old thing”’ 
is just as good as another. A commissioned 
agent’s acts binds his companies. Not so if he 
be a broker; the law makes a broker’s acts your 
acts, and this may cut some big figure in times 
of losses. Better not insure at all than pay a 





premium for indemnity, and then have to run | 


the slightest risk of its being good. 

The bank check raiser doesn’t stay long in 
any one town. The slick adventurer that is here 
to-day and gone to-morrow, that is up this year 
and down the next, is not to be trusted in such 
matters like the old, time-tried and thoroughly 
tested resident, who must meet you face to face 
at the last end of your contract. 

We say if there be any truth, honesty, virtue, 
think on these things. Lucas & Son, 

Agents at Oil City, Pa. 


0? 7, fl GUARANTEED DIVIDEND 


No estimate of future results! Every 
figure guaranteed! Under the new Policy 
of the HOME LIFE INSURANCE CO. of 
New York. Before making your 1898 Con- 
tract address 








w. A. RF. BRUEHL. 4. H. MINDERMANN. 


W. A. R. BRUEHL & Co., Gen’! ion 


OHIO AND SOUTHERN INDIANA, 
Western Methodist Book Concern Building, CINCINNATI, 0. 


J. H. ANTHONY, Manwacer 
NORTHEASTERN On!10, 


Cc. F. McCORD, Gen’: Acar. 
SOUTHWESTERN On1!0, 
New ENGLAND BUILDING, CiNCINNAT!, O. 


CLEVELAND. 


G. HILLER, Seciat Acenr, 
CINCINNATI, O 
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Announcement—Insurance Supplies. 


THE OHIO UNDERWRITER COMPANY has completed arrangements by which it becomes selling 


agent for Ohio and Michigan for the ‘‘/nsurance Herald”’ 


Supplies, which are conceded to be the 


cheapest on the market, and which embrace all of the best forms of blanks, policy registers, pocket 


and office expiration books, special agents’ books ; 


plies and advertising novelties. 
charge sample pages and descriptive circulars. 


mail. 


in short, everything in the line of agents’ sup- 


We will at all times be pleased to furnish on application free of 
A postal card request will bring them by the next 


COPIPARE THIS PRICE LIST WITH OTHERS. 


EXPIRATION REGISTERS. 


DAILY CALENDAR, for ten years, designed for 
city agencies. Enables expirations to be referred 
to at a moment’s notice, fifty entries being allowed 
to a page. The Twelve Months are divided by manilla 
sheets, with leather margin :] index tabs. Made of the 
best Ledger Linen stock and handsomely ruled. 
Bound in full Russia leather, spring back, ends and 
fronts. Form No. 104 contains 438 pages, one to 

each day in the year and the remainder divided be- 

tween the months to provide for contingencies, the 
first and second days of each month being given two 
pages each instead of one. Price, with sheep sides 
$11.00; with cloth sides $10.00. Form No. 105 of 

this register is the same as above, but with 232 

pages, giving one page to each two days, or twenty- 

five lines for each days’ expirations, except the first 
two days of each month which have a page each. 

Allowance is also made for an extra number of en- 

trieseach month. Price, with sheep sides $3.00; with 

cloth sides $7.(”. 


“INSURANCE HERALD”, for ten years, designed 
for medium sized agencies. These books are 
divided into twelve months by marginal tabs and 
there are extra pages allotted to the month of Decem- 
ber, so in case any month should become crowded, 
the expirations can be carried forward by reference 
to folios. There isa complete index in front of the 
book for indexing names of policy-holders, so that 
advance expirations can be easily ascertained. Made 
of Ledger Linen stock. No. 101 bound tight back and 
leather corners, rounded, No. 102 bound spring back, 
leather corners, rounded. Form No. 101 contains 
100 double pages accommodating 375 expirations to 
the month. Price, $3.50. Form No. 102 contains 
150 double pages accommodating 565 expirations to 


the month. Price, $5.00. 


THE “SPECIAL”, Form 106, ruled for ten years, 
designed for small agencies and brokers. Ac- 
commodates 250 expirations tothe month. Made of 
Ledger Linen stock, handsomely and durably bound. 


Self indexing by months, also contains alphabetical 


index in front of book, enabling advance expirations 
to be ascertained at a moment’s notice. Price, $2.0). 


Special price for six or more. 


POCKET EXPIRATION BOOKS, for solicitors 
and customers. Ruled for five years. Thumb 
index by months. Durable, flexible covers. Con- 
venient form, and invaluable to a solicitor. Single 
copies 2) cents: 5!) copies $5.00; 100 copies $10.00, with 
card printed on cover. 

CUSTOMERS’ EXPIRATION BOOKS. All sizes, 
styles and prices. Form No. 110, 84x11 inches, 24 
double pages, heavy cloth covers, room for i) en- 
tries. 12 copies $7.50; 25 copies $12.50. Including 

printing at head of pages. Form No. 111, manu- 

facturer’s form, ruled for eight items under property 
covered ; Form No. 112, merchants form, ruled for 
four items under property covered. Forms No. iti 
and 112, 8%x6% inches, cloth or tag-board covers. 

Cloth covers, 12 double pages, $2.50 per doz.; 24 double 

pages, $3.50 per doz. Tag-board covers, 12 double 
pages, $1.00 per doz. Printing or embossing extra. 

POLICY REGISTERS. 

LOCAL AGENT’S POLICY REGISTER, Korm 
108. Size of page 18xi1% inches. Best Ledger Linen 
stock. Stubs of ample number and thickness provide 
for the excessive bulk of the policy forms when they 
are parted in the book. Superior to all other books 
of the kind. Size No. 1 250 double pages, $3.00; size 
No. 2, 30) double pages, $11.50; size No. 3, 500 double 
pages, 13.50. 

COMPANY POLICY REGISTER, Form No. 107. 
Particularly designed for companies to distribute 
among Agents. No stubs or spring backs. 5) double 
pages $2.00; 100 double pages $3.00; 150 double pages 
$1.00. Special price for six or more. 

FIELDMAN’S READY REFERENCE REC- 
ORD, of premiums and losses by agencies for five 
and seven years, Forms No. itiand 15. Form No. 
114, five years, made in three sizes, accommodating 
records of 100, 150 and 200 agencies, respectively. 
100 agencies $1.50; 150 agencies $2.00; 200 agencies 

£2.50. Form No. 115, for seven years, 150 agencies, 

$2.00. 


INSURANCE BLANKS. 


Short Proof of Loss, Long Proof of Loss, 


Notice Cancellation, Agreement for Submis- 


Form No. 1. Form No. 2. B. Lost Policy Receipts, Non-Payment of cin to Mgoreleers, 
Premium, : 
Per doz $050 Perdoz $0 75 Form No, 26. Per doz........§ 0 3 
+“ # | Ak Sree ae $100 Form No. 202. “ 90 1% 
wo 2 50 100 350) ong » 0 | Per 100 $100 10 250 
250 500 “ 250 7 00 500 300 | “* 20........ 200) “ 20 5 00 
500 7 50 00 1200 | «« 4099 300 | “* 500 300) * 500....... 750 
* 4000...... 10 00 1000) 17 50 | 1000 . 400) © 1000 10 00 
ADDRESS : 


Send for samples of 
policy labels, blotters, 
ealendars and adver- 
tising novelties. 





Etna Insurance Building, 


OHIO UNDERWRITER CO. 


INSURANCE PUBLISHERS, 


CINCINNATI, 0. 
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Notice to Life Men! 
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We are organizing Central and Southern Ohio 
for the PROVIDENT SAVINGS LIFE. Good men 
can obtain valuable general agency contracts. 


BOSWELL & BUCKLEY, 


ATTENTION! 





The Washineten Life Insurance Co. 
of New York, is giving most liberal 
contracts to capable producers in Ohio. 
Some splendid territory unoccupied. 
Up to date, and the very best contracts 
of Life Insurance yet offered. 


IN THE Last Five veans, THE WASHINGTON eaio 
A LARGER AMOUNT TO POLICY-HOLDERS IN RETURN PREMIUMS 
1. E. FOR DIVIDENDS AND SURRENDERED POLICIES) PROPOR 
TIONATE TO PREMIUMS RECEIVED, THAN THE AVERAGE OF ALL 
OTHER LIFE INSURANCE COMPANIES IN THIS COUNTRY. 


ADDRESS AT ONCE, 
SKINNER & MERWIN, 


24 Carew Building, Cincinnati, Ohio. 


Wanted —o* ee 


Agents in every Town 
in Ohio. LIBERAL CONTRACTS. Address, 
Manager Ohio Branch, 


Canada Life Assurance Co., 
Cleveland, O. 





MYRON C. LONG, 


Manager 
AETNA LIFE INSURANCE CO. 
(ACCIDENT DEPARTMENT) 
MITCHELL BUILDING, 
"Phone 2153. CINCINNATI, 0. 





H. N. RENO, 


District Manager 


STANDARD ACCIDENT INSURANCE CO.. 
500 Johnston Building, 


Telephone 2650. CINCINNATI, OHIO. 


H. W. WEISBRODT, 
Designing, wood ana Process 
\ Engraving, 
=_ Half-Tone, 
Zinc-Etching, 
Electrotyping. 
BLYMYER BUILDING, 


= CINCINNATI, O. 


MANAGERS, 
CINCINNATI. 


Health BHndorsement 
WILL BE ATTACHED TO ANY 


GENERAL ACCIDENT POLICY 


ISSUED BY 


The Pacific Mutual Life Insurance Company 


OF CALIFORNIA. 





RATES 
AMOUNT OF POLICY = 
~ oe ae Health Additional 
Weekly Annual 
Accidental Accident Indemnity Premium 
Death Indemnity 
$5,000 $25.00 $25.00 $2.50 


You can sell double the amount of Acci- 
dent Insurance with the Endorsement. Good 
Agents in Ohio and West Virginia can get 
good contracts. Address 


P. W. DITTO, State Acenr, 
379 The Areade, Cleveland, 0. 


JANUARY Ist, [89O8. 


Time - Tried and Fire - Tested. 


PHENIX 


INSURANCE COMPANY, 


HARTFORD, CONN. 





87th Semi-Annual Financial Statement 


JANUARY ist, 1808. 


Cash Capital $2,000,000.00 
Reinsurance Reserve 2,139,993.40 
Outstanding Losses. 375,470.73 


NET SURPLUS . 
Total Assets . . 


1,022,915.37 


. $5,538,379.50 





SURPLUS TO POLICY HOLDERS, 
B3,022,915.37 





TOTAL LOSSES PAID 
FORTY MILLION DOLLARS. 





D. W. C. SKILTON, President. 
J. H. MITCHELL, Vice-President. 
EDW. MILLIGAN, Secretaty " 
JOHN B. KNOX, Assistant Secretary. 
Western and Southern Department, 
Race and Ceorge Streets, Cincinnati, O. 
(Established, March, 1857. 
H. M. MACILL, Cenerail Agent. 
THEO. F. SPEAR, Ass’t Cen’! Agent. 


THE 





Ohio Mutual 


Fire Insurance Co., 
of SALEM, OHIO, is 





HARD TO BEAT. 


PREFERRED 


NEL SON J. LDWARDS v 


wt €£ AST THIRD STYCING INNATI + 





NEW YORK UNDERWRITERS AGENCY 


ESTABLISHED 1864. 
Local Agents in all Prominent Localities in the 
United States. 
Office: 100 William Street, New York. 


A. & J. H. STODDART, General Agents. 


$24.00 per week for Accident 


ACCORDING TO OCCUPATION 


$6.00 per week for Sickness 


ACCUMULATED FOR AGI 


The National Masonic Provident Ass'n 


MANSFIELD, OHIO. 


The only Company that has ever made a continuous 
success of the sick benefit business. 
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H. L. PALMER, Pres’t. 
J. W. SKINNER, Secry. TH E ORGANIZED 1857. 


NORTHWESTERN MUTUAL LIFE INS. CO. 


PURELY MUTUAL AND TRANSACTS | BUSINESS ONLY IN THE UNITED STATES. 





STATEMENT JANUARY ist, 1898. 














RIDA 18a oka aan Koes a ewan ae ewe ms ae akeee $103, 375,536 
ID ich ined escapes so vaespIagN GN ncRuael«seeaenan 80,885,093 
| Accumulations held to meet Tontine Policy contracts. .$ 16,310,434 
LOW I oo Ss a asioa donne sire seb ae aan oMewnas nes 6, 180, 009 ECONOMICAL 
MORTALITY. | PT. (bo ccsdsdeannedadedtentss vse’ fs 3 $ 20,020,162 2 MANAGEMENT. 
Insurance Written during 1897. ..........ccccseceee ae 8 61, 187, 593 
| Insurance Gained NN TE 6 6958 coined snsetonravess 28,913,541 


i NN cc nab siewdp ens wens CH eee aC Ces e0 neta 413,081 ,370 


| 





BEST RESULTS TO POLICY-HOLDERS. 
Business accepted only from regular Agents of the Company. 


For further information, or an Agency, address: 
WILLARD MERRILL, Vice Pres’t and Sup’t of Agencies, Home Office, Milwaukee, Wis. 











Yrovide n{avings © ife % 


ssurance Society 


LE pwarp VV. ScottPResiDeEnNtT. 


THe Best Gompany ror Pouicy Howers ann Acents. 


Successeut Acents,anoGentiemen Secuing Remunerative Business Connections, 
may Apery to tHe Heao Orrice.or any or THe Society's Genera Agents 





Central Accident - 


...Insurance Company, 


be — foro LIFE ASSOCIATION 232 Fifth Avenue, PITTSBURG, PENN. 


Capital and Surplus over - = $200,000. 
— GberalCorliacls) 
SPECIALTIES: 
Ca Ln An Accumulative Combination Accident Policy --- The 


ltl best policy written. 
New Plate Glass Policy---More definite and liberal than 
(jolulefecuril other policies. 


S.C.BOLLING. The above contracts are the best to buy and the best to sell, 


oa —— SUPERINTENDENT OFACENCIES 
PHILADELPHIA. PA - cemeteries 
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Ohio Farmers Insurance Company 


1 
| 
= 


R - 





THE AMERICAN FIRE company. 


PHILADELPHIA, PA. 








CASH CAPITAL, - ° . 


8 500,000.00 
Reserve for Reinsurance and all other € laims. - - 1,513,076.99 
Surplus over all Liabilities, - - - 542,301.63 


TOTAL ASSETS, JAN. 1, 1898, $2,675,520.22 


rHOs. H. MONTGOMERY, President RICHARD MARIS, Sec’y and Treas 
CHAS. P. PEROT, Vice-President. WM. F. WILLIAMS, Ass’t Sec'y 
WM. B. KELLY, Genl. Agt. 
NELSON B. JONES, JAMES P. EDMONDS, 


S$ vecial Agt. for Michigan, Lansing, Mich Special Agt. for Ohio, Lansing, Mich. 





CHARTERED 1851 


Richland 


Mutual Insurance Company, 


MANSFIELD, OHIO. 


DIRECTORS: J. H.Cook, N.S. Reed, J.M. Waugh, H.R. Smith, J. W. Jenner, 


G. A. Clugston, H.C. Hedges, W. W.Cockley, A.C. Cummins 


Assets, $1,641,484.07. 


J. H. COOK, President, R. SMITH, Secretary. 


1Is4ac. 1sD”2. 


The Western Mutual Fire Ins. Co. 


URBANA, OHIO. 
Writes Ohio Busines Only, strictly on the Premium Note Plan. 


nese» HALF-A-CENTURY 


Shows that its members have obtained 


RELIABLE INSURANCE, 
SOUND INDEMNITY. 
REASONABLE RATES, 
VERY LOW COST, 


Averaging only 4% per cent. for last twenty years. 
LOSSES PROMPTLY ADJUSTED AND PAID. 
W.R. ROSS, Pres. WILSON BALDWIN, Sec’y JOS. S. CARTER, Gen’! Agt. 


INSURANCE | 


LE ROY, OHIO. 


Fire, Lightning and Tornado Indemnity. 


JAS. C. JOHNSON, PresipenT. 
O. S. WELLS, SeEcrRETARy. 


ORCANIZED IN 1884. 





Eighteenth Annual Financial Statement 


OF THE 


Manufacturers’ and Merchants’ Mutual Insurance Company 


ROCKFORD, ILLINOIS. 


JOHN G. CHICK, 
VICE-PRESIDENT 


H.W. PRICE, 
PRESIDENT 


F. F. WORMWOOD, 
TREASURER 


GEO. W. CARSE, ass'T SECRETARY 


|. S. MONTGOMERY 
SECRETARY 


JANUARY 1, 1898. 


ASSETS. LIABILITIES. 
Cash $ 81.032 16 Interest Outstanding Scrip $ 400 00 
x . oan 460 Losses Adjusted not due 3,207 
Contingent. 132,121 72 Losses in Process of Adjustment 15,836 33 
$512 153 © Re-Insurance Reserve, X) per 
$513,153 88 cent. of Premiums 40,589 67 
: . . Surplus above all Liabilities 453,120 38 
Net Cash Surplus, 820,998.66. P j a 

$513,153 SS 

Losses paid since organize ation $683,312 81 

Scrip Dividend paid since organization §,952 84 

| Cash Dividend paid since organization. $8,536 40 


STANDARD OHIO MUTUAL FIRE COMPANIES. 


Incorporated April 17, 1876. Began Business October 2, 1876. 





THE 


Central Manufacturers 


VAIN WERT, OHIO. 


Mutual 


Insurance Co. 


Premium Notes $369,589.95. 


Total Cash Assets $99,379. Net Cash Surplus $54,523. 


J. S. BRUMBACK, President. F. W. PURMORT, Secretary. 


TWENTY-FOUR YEARS OLD. 


The Mansfield Mutual 


Fire Insurance Co. 


J. W. WAGNER, President. 
J. M. CooK, Secretary. 


OF MANSFIELD, O. 


Total Available Assets $484,650.58. 
Net Cash Surplus $12,909.61 


Transacts an Agency Business in Ohio. 
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Pifet yl 


The Best fy 
Policies, oes 


The Best 
a Commissions, 





ent ms 6A 


OF NEW YORK. 


ACTIVE AGENTS WANTED. 


KIMBALL C. ATWOOD, SEc’y, 
256 and 257 Broadway, - NEwW YORK. 
ASSETS, over B400,000 
Surplus to Policyholders, 203,000 


EMPLOYERS’ LIABILITY ASSURANCE CORPORATION, Ltd. 


OF LONDON, ENGLAND. 


George Monroe Endicott, yon oe and Attorney 
United States Branch 


Original and Leading Liability Company. 


EMPLOYERS’ LIABILITY, 

PUBLIC LIABILITY, TEAM LIABILITY, 

GENERAL LIABILITY, WORKMEN’S COLLECTIVE, 
PERSONAL ACCIDENT INSURANCE. 


SELL INDEMNITY THAT INDEMNIFIES. 


GENERAL AGENTS: 
B. M. & GEORGE D. ALLISON, Southern Ohio and Tennessee, 
49 East Third Sireet, Cincinnati, O. 
L. PACKER, Northern Ohio, 827 Cuyahoga Bldg., Cleveland, 0 
KOBT. ZENER & CO., Indianapolis, Ind. 


The WILLIAIS TYPEWRITER. 
New No. 2, for 1898. 


ELEVATOR LIABILITY, 





Visible Writing. Extreme 
Direct Inking. Durability. 
Best Work. Ball-Bearing 
Key-Board Lock. Carriage. 


Easy Touch. Phenomenal Speed. 
Permanent Alignment. 
Superior Manifolding. 

OLD MACHINES TAKEN IN 

PART PAYMENT. 


Full catalogue onapplication. Agents 
wanted in unoccupied territory 

We have a few second-hand machines 

of other makes for sale; also sup- 

plies 

EDWIN A. HARDIN & CO. 


SOLE DEALERS, 
409 Walnut St., 





MENTION THIS PAPER. 


Cincinnati, Ohio. 


The Kansas Mutual Life Insurance Co, 


TOPEKA, 


J. P. DAVIS, eee ae a) ae 


KANSAS. 


PRESIDENT. 


AS SAFE AS NATIONAL BANK NOTES. 


National Bank Notes are secured by deposits with the United 
States Government. The Registered Policies of the 


KANSAS MUTUAL LIFE INSURANCE CO., 


are, in compliance with law, secured by deposits with the State of 
Kansas. Both have government guarantees in addition to corpora- 
tion pledges. No better or safer insurance can be had. Reliable, 


energetic Special, District and State Agents wanted. 


A. L. ATWOOD, Agency Director, 
Topeka, Kansas. 


| makes renewal contracts with reliable men. 


ia me 1867. Members’ Safety Fund 


81,000,000. 


‘HARTFORD LIFE INSURANCE COMPANY, 


HARTFORD, CONN. 
Sells all Desirable Forms of Up-to-date Contracts. 


Ten-Year Renewable Term Policies. 
Ten-Year Non-Renewable Term Policies. 
Twenty-Year Option Policies. 
Twenty-Payment Life Policies. 
Seven-Year Distribution Policies, ete. 


E. B. SAYERS, Central anion 5 Chamber of Commerce Building, 
Cincinnati, Ohio, will pay the largest brokerage for surplus lines; also 
WRITE HIM. 


A SUCCESSFUL Live-Stock Company. 


INDIANA AND OHIO 
LIVE STOCK INSURANCE CO. 


CRAWFORDSVILLE, IND. 
OHIO AND INDIANA ONLY. 


ACTUAL CAPITAL, $100,000. x $380,000 in Losses Paid in 


Past Seven Years. 


A. F. RAMSEY, President. 


ZACK MAHOMEY, Secretary 





| The Oldest, Largestand Most Liberal General Live Stock Insurance 


Company in the United States. 


The ONLY Company that has demonstrated a SUCCESS at the LIVE STOCK 
Business. 

Policies cover death from any cause, including transportation. 
given to insurance of animals for track purposes. 


Local and Country Agents Wanted. 


Special attention 


Mutual Reserve Fund 
~-_—_Life Association. 


FREDERICK A. BURNHAM, President. 
Mutual Reserve Building, NEW YORK CITY. 


° 


New business received in 1897, over $71,000,000. 
Cash income during 1897, over $6,000,000. 
Death Claims paid since organization, over $33,000,000. 








—_——~ 


EDWARD H. MILLER, Manager. 


Carew Building, Cincinnati. 


The State Life 


Insurance Company, 


INDIANAPOLIS, IND. 





Telephone 640. 


While organized and operated as an assessment company under assessment laws 
THE STATE LIFE INSURANCE COMPANY adopted at its organization the scientific 
premiums and mathematical reserves of the old line system, and the emergency 
clause and limited expense fund of the assessment system. In thus combining the 
best features of both systems and eliminating the weaknesses of each, the Company 
claims the distinction of having developed a more perfect system than either, and to 
have reached the acme in fundamental construction of a superior Life Insurance 
Company, embodying elements of perpetuity and strength not found unite. in any 
other. 


tae" Correspondence solicited with first-class Life 
Insurance Men. 





' 
' 














